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;jf]{Rr cbfnt, ;+o'tm Ohnf; 
dfggLo GofofwLz >L ;'zLnf sfsL{ 
dfggLo GofofwLz >L e/t/fh pk|]tL 

cfb]z 
 

;Djt @)^& ;fnsf] l/6 g+= )^^–WO–!@(# 
 

ljifo M pTk|]if0fo'Qm k/dfb]z  
 

nlntk'/ lhNnf, nlntk'/ pkdxfgu/kflnsf, j8f g=+ !# l:yt o"lg6L 6fj/  

hfjnfv]ndf d'Vo sfof{no /x]sf] o'lg6L nfOkm OG6/g]zgn ln= sf] xsdf  

clVtof/ k|fKt cWoIf sfzL /fd u'?Ë ––––––––––––––––––––––––––––––––––––! 

lj?4 

g]kfn ;/sf/, k|wfgdGqL tyf dGqL kl/ifbsf] sfof{no, l;+xb/jf/, sf7df8f}F ––! 

u[x dGqfno, l;+xb/jf/, sf7df8f}F ––––––––––––––––––––––––––––––––––––––––! 

cy{ dGqfno, l;+xb/jf/, sf7df8f}F ––––––––––––––––––––––––––––––––––––––––! 

jfl0fHo tyf cfk"lt{ dGqfno, l;+xb/jf/, sf7df8f}F –––––––––––––––––––––––––! 

e"ld;"wf/ tyf Joj:yf dGqfno, l;+xb/jf/, sf7df8f}F ––––––––––––––––––––––! 

cfGtl/s /fhZj sfof{no, If]q g+= #, nflhDkf6, sf7df8f}F ––––––––––––––––––! 

jfl0fHo ljefu, aa/dxn, sf7df8f}F ––––––––––––––––––––––––––––––––––––––! 

e"ld;"wf/ tyf Joj:yfkg ljefu, aa/dxn, sf7df8f}F ––––––––––––––––––––––! 

k|x/L k|wfg sfof{no, gS;fn, sf7df8f}F –––––––––––––––––––––––––––––––––––! 

g]kfn /fi6« a}+s, afn'jf6f/, sf7df8f}F –––––––––––––––––––––––––––––––––––––! 

sDklg /lhi6«f/sf] sfof{no, lqk'/]Zj/, sf7df8f}F –––––––––––––––––––––––––––! 

cy{dGqfnoåf/f ul7t 5fgljg ;ldlt, P]=sf= ;+of]hs >L/fd bjf8L cy{  

dGqfno sf7df8f}F  ––––––––––––––––––––––––––––––––––––––––––––––––––––! 

lgj]bs 
  

ljkIfL 
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g]kfn lwtf]kq jf]8{, uf}zfnf, sf7df8f}F –––––––––––––––––––––––––––––––––––! 

/fli6«o jLdf ;ldlt, skg, sf7df8f}F –––––––––––––––––––––––––––––––––––––! 

/fhZj cg';Gwfg ljefu, k'Nrf]s, sf7df8f}F ––––––––––––––––––––––––––––––! 

            g]kfnsf] cGtl/d ;+ljwfg, @)^# sf] wf/f #@ tyf !)& -@_ adf]lhd o; 

cbfntsf] clwsf/ If]q leqsf] eO{ bfo/ x'g cfPsf] k|:t't l/6 lgj]bgsf] ;+lIfKt 

tYo / cfb]z o; k|sf/ 5 M–  

!= lgj]bgsf] Joxf]/fM– 

o'lg6LnfOkm OG6/g]zgn ln= sDkgL cWofb]z @)^@ adf]lhd @)^@.&.!& ut] 

g]kfn ;/sf/ pBf]u jfl0fHo tyf cfk"lt{ dGqfno sDkgL /lhi6«f/sf] sfof{nodf 

ljlwjt btf{ e} cfˆgf] p2]Zo cg'?ksf sfo{ ug{ cg'dtL k|fKt sDkgL xf] . o; 

sDkgLsf cnfjf P:o'/]G; o'lg6L nfO{km OG6/g]zgn lnld6]8 ldlt @)^$.%.@ ut] 

ljlwjt btf{ eO{ @)^$.*.@@ df /fhZj ljefuaf6 kfg g+ #)@*!#)!) k|fKt u/L 

cfˆgf] p2]Zo cg'?k :jLs[lt k|fKt u/L ;]jf ;'ljwf k|bfg u/L cfPsf] 5 . To:t} hg 

o'lg6LnfO{km xl:k6n P08 l/;r{ ;]06/ k|f=ln, ldlt )^#.)^$ df btf{ eO{ :jfYo 

;]jf ljefuaf6 l:js[lt lnO{ ;s]sf] 5 . cGo xl:k6nx¿ ;t'Ën, sf7df8f}+, kf]v/f, 

Onfd, O6x/L, x]6f}8f, gjnk/f;L, l;Gw'nL, afun'Ë, :ofª\hf, bdf}nL / bfË ;d]tdf 

;+rfngdf 5g\ . To:t} d]lr b]vL dxfsfnL;Dd !$ j6f l8df6{d]06n :6f];{ ljlwjt 

btf{ u/L u'0f:t/o'Qm vfB a:t' nufotsf] ;]jf lbFb} cfPsf] 5 . ls;fgx?nfO{ 

pBf]uk|lt cfslif{t ug{ g]kfndf v]/ uO{/x]sf] afF;sf] ;b'kof]u tyf JofDjf] KnfO{ p8 

ˆofS6«L ;d]tdf ^)Ü z]o/ nufgL u/]sf] 5 / @))) JolQmn] /f]huf/L k|fKt u/L 

/x]sf 5g\ . ko6{g Joj;fonfO{ k|f]T;fxg lbg] lx;fjn] Po/kf]6{ P/fOen Knfg 

nufotsf ljleGg of]hgf ;+rfng ul/Psf] / o'lg6L Po/ nfO{G;, xjfO{ ;]jfsf] 

lj:tf/sf] qmddf /x]sf] 5 . b]znfO{ OGwgdf cfTdlge{/ agfpg] p2]Zon] vf]h / 

cg';Gwfgd"ns sfo{ u/L !),))) x]S6/ hldgdf ;hLjg (Jatropha) nufO{;s]sf] / 

yk !,)),))).– lsnf] ljp NofO{ nufpg] tof/Ldf /x]sf] 5 . o:t} dfOqmf] kmfOgfG; 
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;]jfnfO{ u/Lj ls;fg ;d]tdf kx'Fr k¥ofpg] p2]Zon] lkmgf jN8{ ;xsf/L ;+:yf 

;+rfngdf 5 . o'lg6L nfOkm OG6/g]zgn lnld6]8n] /fli6«o :t/sf xfO8«f] kfj/ 

sDkgL nufotsf k|ltli7t sDkgL jLdf sDkgL tyf ljleGg jLdf sDkgL;Fu 

;xsfo{ u/L cfPsf] 5 . To:t} @)^^ df P:o'/]G; o'lg6LnfOkm OG6/g]zgnaf6 

o'lg6LnfO{km OG6/g]zgn sfod e} ljleGg vfnsf :jf:Yo, ko6{g, xfO8«f]kfj/sf 

;fy} ;j{;fwf/0f dflg;x?sf] b}lgs hLjgsf] lhljsf]kfh{sf] lgldQ ;:tf] / ;'ne 

tl/sfn] b}lgs pkef]Uo a:t' -l8kf6{d]06n :6f]/_ dfkm{t ljlqmljt/0f ub}{ cfO/x]sf]  

5 . plNnlvt If]qx?df sl/j #,@$,@*% hgf ;b:ox?af6 ;fgf] nufgL (Micro 

Finance) sf] Concept sf] cfwf/df k|To]s ;b:ox?af6 of]hgf cg'?k :jf:Yo If]qdf 

!%&%) sDkgLsf ;b:o / ;]jfu|fxL tyf sd{rf/Lx?sf] lxtnfO{ Wofgdf /fvL 

b'3{6gf jLdf jfkt cyf{t\ x8tfn x'nb+uf tyf cft+sjfbaf6 x'g] hf]lvd axg gug]{ 

u/L jLdf bfjL ;]jf zt{ ;'ljwf / bfjL e'QmfgL lb cf]/G6n OG:of]/]G; sDkgL 

lnld6]8 af6} pQm sDkgLsf] lgodfg';f/ x'g] u/L pQm b'O{ sDkgL jLr ;Demf}tf eP 

cg'?k sDkgLsf] tkm{af6 cf]/]G6n OG:of]/]G; sDkgLaf6 jLdf u/L cfPsf] 5 . 

/fHosf ;+j}wflgs c+usf k|d'v JolQmTj tyf /fhg}lts bnsf k|d'v Ho"x?af6 o; 

sDkgLn] u/]sf] sfo{x?af6 k|]l/t eO{ ;DDffg tyf ;+:yfnfO{ k|;+;f kq ;d]t k|fKt 

x'g'sf] ;fy} ISO 9001: 2008 k|fKt cGt/fli6«o dfGotf k|fKt sDkgL xf] / o; 

sDkgLn] :yfkgf sfnb]lv cfˆgf] p2]Zo cg'?ksf] sfo{df lg/Gt/ lqmoflzn /xb} 

cfPsf] 5 . 

of] sDkgL sDkgL P]g, @)^# -tTsfnLg sDkgL cWofb]z, @)^@_ adf]lhd 

klAns sDkgLsf] ?kdf btf{ ePsf] ;+u7Lt ;+:yf xf] . o; sDkgLsf] d'Vo p2]Zo 

k|aGwkqsf] bkmf $ df /x]sf] 5 h'g lgDg adf]lhd 5g\ M– 

-s_  ljleGg lsl;dsf lzIff, :jf:Yo;Fu ;DalGwt sfo{qmd ;+rfng ug]{ . 

-v_  ljleGg sDkgLx?;Fu ;dGjo u/L :jf:Yo;Fu ;DalGwt cNksflng tyf 

lb3{sflng sfo{qmdx? ;+rfng ug]{ . 
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-u_  :jb]z tyf ljb]zdf /xL ljleGg k]zf Joj;fodf ;+nUg /x]sfgful/sx?n] 

;+rfng u/]sf ljleGg lsl;dsf Joj;fox? -:jf:Yo, lzIff, cf}Bf]lus, s[lif 

;+rf/_ ;Fu ;DalGwt k]zf Joj;fosf] k|a4{g /  ljsf; ug{ cfjZos sfdx? 

ug]{ . 

-3_  cGtl/s tyf afx\o ko{6g ;]jf lj:tf/ u/L ljb]z tyf :jb]zdf /x]sf ljdfg 

ofq'x?nfO{ cfjZos z'Ns lnO{ xjfO{ dfu{ b]lv af;:yfg;Dd cfpg] hfg] 

Joj:yf ug]{ . 

-ª_  ;dfhdf ljBdfg /x]sf] ul/jL, clzIff, a]/f]huf/ / :jf:Yo;Fu ;DalGwt 

;d:ofx?sf] klxrfg u/L ;f] ;d:of ;dfwfgsf nflu ljleGg lsl;dsf 

sfo{qmdx? ;+rfng ug]{ . 

-r_  o; sDkgLn] cfkm} jf ljleGg ;/sf/L tyf u}x| ;/sf/L sDkgL ;3+, ;+:yf 

tyf s'g} lgsfo;Fu ldln :jf:Yo, lzIff oftfoft, pBf]u ko6{g, v]ns'b cflb 

;DaGwL sfo{qmdx? ;+rfng ug]{ . 

-5_  ;DalGwt lgsfosf] l:js[lt lnO{ ljleGg k|sf/sf Jofkf/, Joj;fo, pBf]uwGbf 

;+rfng tyf nufgL ug]{ . 

-h_  sDkgLn] cfkm} jf ljleGg ;/sf/L tyf u}x| ;/sf/L sDkgL ;+3 ;+:yf s'g} 

lgsfo;Fu ldln :jf:Yo, lzIff, oftfoft, pBf]u, ko6{g, v]ns'b cflb ;DaGwL 

sfo{qmx? ;+rfng ug]{ . 

o; sDkgL;Fu ;DalGwt ljleGg ;+:yfdf sl/a @))) 8fS6/, g;{ OlGhlgo/, 

k|fljlws JolQmTj ;d]tn] k|ToIf /f]huf/ k|fKt u/]sf 5g\ eg] #) xhf/ hlt g]kfnL 

gful/s ;b:o pkef]Qmf ;d]tn] cj}tlgs ?kdf sfo{/t\ /xL sld;g j];df sfo{/t\ 

/x]sf 5g\ . otL w]/} gful/ssf] nufgL ePsf] sDkgL tyf o;;Fu ;DalGwt cGo 

sDkgLx?sf] ef}lts ;DklQ dfly s]xL kq klqsfx?n] cgj/t\ ?kdf o; sDkgLnfO{ 

w/fo;L agfpg] s'lT;t clek|fosf ;fy k|sflzt u/]sf] ;dfrf/nfO{ cfwf/ agfO{ 

b]zsf] ljsf;df ;xof]u k'¥ofpb} cfPsf] Ps ;kmn sDkgLsf] ?kdf cfkm"nfO{ 
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:yflkt u/fpFb} c:ktfn 3/hUuf, z}lIfs k|lti7fg, b"w 8]/L, KnfO{p8, pBf]u, 

Po/nfOG;, ldl8of, jfof]l8hn KnfG6sf of]hgf tyf k|of;x?nfO{ t'xfpg] b'ik|oTg 

u/L ljkIfLx?af6 ljgf s'g} 7f]; cWoog Pj+d cg';Gwfg g} gu/L xr'jfsf] e/df 

7f8f] x:tIf]k u/L ljgf ;"rgf ;'g'jfO{sf] df}sf ;d]t glbO{ ;+j}wflgs / sfg"gL xs 

clwsf/ dfly x:tIf]k u/L o; sDkgLsf ;+:yfks, ;~rfns / sd{rf/L ;d]tnfO{ 

kqmfp ug]{, sDkgLsf] ljleGg a}+sdf /x]sf vftf /f]Ssf ug]{, sDkgLsf sfof{no / 

xl:k6nh:tf clt ;+j]bgl;n lgsfodf tfnf aGbL ug]{, dxTjk"0f{ sfuh kq ;d]t 

cfˆgf] lgoGq0fdf lnO{ lxgfldgf ug]{ / sDkgLx?nfO{ u}x| sfg"gL If]qlwsf/ ljlxg 

ta/n] vf/]h ug]{ sfo{ u/L nfvf}+ hgtfsf] dg lhTg ;kmn o; sDkgLn] ug{ kfpg] 

:jtGq Joj;fo / o; sDkgLsf xhf/f} sd{rf/Lx?sf] /f]hL/f]6L g]kfnsf] cGtl/d 

;+ljwfg, @)^# n] k|Tofe"t u/]sf df}lns xsx? Pj+ sfg"gL xsx?af6 al~rt x'g' 

k/]sf] x'Fbf of] lgj]bg ;lxt ;DdfgLt cbfntdf cfPsf] 5' . 

o; ;+:yfsf tkm{af6 ;+rfng ePsf sfo{qmdnfO{ ;xof]u ug{ egL g]kfn 

;/sf/, u[x dGqfno of]hgf tyf cg'udg zfvfaf6 ldlt @)^$.!).!$ r= g+= @@& 

af6 ;a} lhNnf k|zf;g sfof{nonfO{ ;+:yfsf] sfo{qmd ;DaGwdf cfjZos ;xof]u 

ul/lbg' egL kqfrf/ u/]sf], To:t} k//fi6« dGqfno, klZrd Pl;of tyf clkm|sf 

dfxfzfvfaf6 ldlt )^^.!!.!@ df ljljw )^^.)^&.$@ sf] kqdfkm{t vf8L d"n'sdf 

/x]sf g]kfnL gful/snfO{ pQm ;+:yfn] lbg] ;]jf af/] cfjZos hfgsf/L lbg] sfo{df 

;xof]u ul/lbg' egL k|]l;t kqaf6 o'lg6Lsf] sfo{qmd ;/sf/af6} ;xof]usf] 

k|ltj4tf ePaf6 yk cfsif{0f ePsf] s'/fdf s'g} ljjfb 5}g . o'lg6L nfO{km 

OG6/g]zgnn] xfn;Dd ;b:ox?af6 ;+sng u/]sf] /sd sl/j tLg c/a ;f7L 

s/f]8 ljleGg If]qdf u/L hDdf ?= tLg c/a c7f/ s/f]8 rf}/f;L nfv 5kGg xhf/ 

nufgL ul/;s]sf] / a}+s tyf ljlQo ;+:yfdf sl/a alQ; s/f]8 ?k}of gub df}Hbft 

/x]sf] / xfn;Dd o; ;+:yfdf nufgL u/]sf ;fgf lgIf]k stf{ tyf ;b:ox?n] cfˆgf] 

nufgL lkmtf{ dfUg cfPdf s/ tyf ;]jf b:t'/ s6fO{ h'g;'s} avt klg lkmtf{ 



 6 

e'QmfgL lbg] gLlt /x] cg'?k xfn;Dd ljleGg zfvfx?af6 $,@$& hgf ;b:ox?n] 

ltg s/f]8 krf; nfv lkmtf{ nlu;s]sf / afFsL lkmtf{ dfu u/]sf pkef]Qmf 

;b:ox?sf] /sd lkmtf{ lbg] k|lqmofdf /x]sf]df ljkIfLx?af6 PSsf;L ljgf ;"rgf 

sDkgLsf] / ;Dk"0f{ sfof{nox?df sfukq tyf ;Dk"0f{ rncrn ;DklQ /f]Ssf ug]{ 

;fy} o; sDkgLdf ;Dk"0f{ sfof{nox?df tfnfaGbL u/L ;+rfns tyf ;b:o Pj+ 

sd{rf/Lx?nfO{ kqmfp ug]{ y'gfdf /fVg] u}x| ;+j}wfgLs sfo{n] sfof{no ;+rfng x'g 

g;s]sf] x'Fbf ?k}of lkmtf{ dfUg] ;b:ox?nfO{ lghx?sf] nufgL ?k}of lkmtf{ ug]{ 

sfo{df ;d]t afwf pTkGg ePsf] 5 . 

sDkgLsf] tkm{af6 s'g} u}x| sfg"gL 9+uaf6 /sd ;+sng ePsf] 5}g . olb 

sDkgLn] u/]sf sfd sf/jfxLx? u}x| sfg"gL ePsf] eP To;sf] lgodgsf/L lgsfo 

x?n] rf/ jif{;Dd lsg hfgsf/L u/fPgg\ . /fHosf] lgod sfg"g adf]lhd tf]lsPsf] 

;|f]tdf nfUg] s/, d"No clej[l4 s/ -Eof6_ cfos/ ;DklQ ;DaGwL s/ nufotsf 

ljleGg s/x? sDkgLsf] tkm{af6 ljkIfLx?n] a'lemlnPsf 5g\ . xfn;Dd sDkgLn] 

sl/a !% s/f]8 ?k}of g]kfn ;/sf/nfO{ /fhZj tyf sld;g s/ a'emfPsf] cj:yf 

5 . hxfF;Dd ljkIfLx?n] o; o'lg6L nfOkm OG6/g]zgn jLdf Joj;fo u/]sf] eGg] 

s'/f 5 . o'lg6L nfOkm OG6/g]zgn ln=:jod+f jLdf sDkgL xf]Og sDkgLsf] tkm{af6 

sDkgLsf sd{rf/L / o;sf ;b:ox?nfO{ b'3{6gf jLdf ul/lbg] sfo{df lb cf]/]G6n 

OG:of]/]G;  sDkgL;Fu ;Demf}tf u/L ;f] jLdf sDkgLn] jLdf /sd  lbg] Joj:yf 5 . 

o; sDkgLn] o;sf s'g} ;b:o Pj+ sd{rf/Lsf] d[To' ePdf sDkgLsf] tkm{af6 v8f 

ul/Psf] sNof0fsf/L sf]if dfkm{t ?=! nfv /fxt ;xof]u ug]{ ;Dd xf] / b'3{6gfdf 

k/L d[To' ePdf lb cf]/]G6n OG:of]/]G; sDkgLaf6 ?=% nfv a/fa/sf] b'3{6gf jLdf 

ul/lbg] Joj:yf u/]sf] 5 . pkef]Qmf ;+/If0f P]g, @)%$ sf] k|:tfjgfdf g} xfd|f] 

xslxt / ;+/If0fsf] k|Tofe"t ub}{ P]gsf] bkmf ^ n] k|lt:kwf{Tds d"Nodf pkef]Uo 

a:t' tyf ;]jfsf] 5gf}6 ug{ kfpg] cj;/df ljZj:t x'g] clwsf/sf] ;+/If0f tyf 

;+j4{gsf] Uof/]06L u/]sf] To:t} g]kfnsf] cGtl/d ;+ljwfg @)^# sf] wf/f !@ n] 
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;dfgtfsf] xsaf6 s'l07t u/L sfg"gsf] ;dfg ;+/If0faf6 al~rt u/]sf] 5 . To:t} 

wf/f !* n] k|Tofe"t u/]sf] ;fdflhs ;'/Iff ;DaGwL xsaf6 al~rt u/L xfd|f] k|ToIf 

nufgL /x]sf] ;DklQ ljgf sf/0f /f]Ssf u/L ;DklQ pkef]u ug]{ a]rljvfg ug]{ / 

;DklQsf] cGo sf/f]jf/ ug]{ xsaf6 ;d]t al~rt ul/Psf] 5 . :jtGq ?kdf Jofkf/ 

ub}{ cfO/x]sf] sDkgLnfO{ ljgf ;"rgf, ljgf sf/0f tfnfaGbL u/L sDkgLsf 

;+~rfns tyf sd{rf/LnfO{ w/ ks8 ug]{ / u}x| sfg"gL / u}x| ;+j}wflgs 9+uaf6 

y'gfdf /fVg] sfo{ ePsf] 5 . To:t} P]=sf] wf/f @& n] k|Tofe"t u/]sf] ;"rgfsf] xs 

ljk/Lt xfdLnfO{ s'g} hfgsf/L glbO{ sDkgLnfO{ tfnf aGbL / xfd|f] sDkgLaf6 s] 

s:tf] u}x| sfg"gL sfo{ eof] ;f] sf] s'g} klg hfgsf/L ;"rgf lbg] sfo{ ljkIfLaf6 

ePsf] 5}g . 

o:t} sDkgLsf lj?4df u}x| sfg"gL 9+uaf6 /sd ;+sng u/]sf] egL  pNn]v 

ul/Psf] 5 . o; ;DaGwdf sDkgL ;d]t ;b:o /x]sf] lkmgf jN8{ ax'p2]ZoLo 

;xsf/L ;+:yf lnld6]8 ;Fu ;Demf}tf u/L o'lg6Lsf ;b:ox?af6 hDdf x'g cfPsf] 

/sd pQm ;xsf/Ldf g} hDdf ul/g] / ;f] sf] ef}r/ lbFb} cfPsf] 5 . o;/L 

;b:otfafkt ;+slnt /sdnfO{ % jif{;Dd /fVg] / tt\kZrft lgZrLt /sd yk 

u/L lkmtf{ ug]{ sfd klg pQm ;xsf/Laf6 x'Fb} cfPsf] 5 ;f] afktsf] ;'ljwf :j?k 

o'lg6LnfO{km xl:k6ndf pkrf/ 5'6 tyf dfyL k|s/0f ( df pNn]v eP adf]lhdsf] 

jLdf tyf ;xof]u k|bfg ub}{ cfPsf] 5 . s'g} klg sDkgL vf/]h ug'{kbf{ lnlSj8]6/ 

tyf n]vfkl/Ifssf] lgo"lQm u/L lghn] lbPsf] k|ltj]bgsf] cfwf/df sDkgL vf/]h x'g 

;Sg] Joj:yf eO{/x]sf]df ljkIfLx?n] plNnlvt sfg"gL Joj:yfsf] cjnDag ul/Psf] 

kfOb}g .  

ljkIfLx?af6 xfn;Dd klg sDkgL pk/ s'g} klg k|sf/sf] cleof]u bfjL / 

d'2f rnfOPsf] l:ylt 5}g . sDkgL /lhi6«f/sf] sfof{noaf6 ldlt @)^&.@.@* ut]df 

:ki6 hjfkm k]z ug{ egL o; sDkgLdf kq k7fOPsf] 5 . pQm kqdf 7uL, jLdf 

Joj;fo, ljb]zL d'b|fsf] sf/f]jf/ ;d]tsf] af/]df cg';Gwfg eO{ /x]sf] eGg] ;Dd 
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pNn]v ul/Psf] 5 . ljgf cleof]u, ljgf d'2f sDkgLsf] ;Dk"0f{ sf/f]jf/, a}+s vftf, 

;DklQ / sfof{nox? ljkIfLx?n] u}x| sfg"gL ?kn] aGb ug]{ / sAhfdf lng] sfd 

u/]sf] 5 . sDkgL pk/sf] u}x| sfg"gL lgoGq0f km's'jf u/L cfˆgf] sfo{ ;~rfng ug{ 

lbg' egL sDkgLsf] b}lgs sf/f]jf/ g/f]Sg' g/f]sfpg' ;fy} sDkgLdf ljkIfLx?åf/f 

nufPsf] cg'lrt /f]s, aGb]h lgoGq0fnfO{ ab/ ug{ cGo tTsfn s'g} a}slNks 

pkrf/sf] k|efjsf/L Joj:yf gx'Fbf ljkIfLx?åf/f ul/Psf] u}x| sfg"gL sfdsf/jfxL 

pTk|]if0f nufotsf] cfb]zåf/f ab/ u/L ljkIfLx? pk/ hf] rflxg] cf1f cfb]z k"hL{ 

hf/L ul/kfpFm . 

o;/L ljkIfLx?sf] sfo{n] o; sDkgL / o;;Fu cfj4 ;b:ox?sf]  lxt tyf  

sd{rf/L, :j/f]huf/df ;+nUg JolQmx?sf] /f]hL/f]6L, Joj;fo / /f]huf/Lsf] cj;/af6 

al~rt ul/Psf, jLdf sDkgLaf6 ePsf] jLdfsf] gljs/0f ;dfKt eO{ xfn;Dd 

lt/]sf] /sd ;d]t e'; x'g] cj:Yffdf /x]sf], sDkgL pk/ cleof]u nufO{ xfn ;Dd 

sDkgL pk/ s'g} d'2f sf/jfxL gu/L u}x| sfg"gL ?kaf6 sDkgLdf tfnf aGbL ug]{ 

;d]tsf sfo{ ePsf] o; sDkgL ;Fu cfj4 ePsf xl:k6ndf /x]sf] pks/0f, cf}ifwL 

gi6 x'g] lvof nfUg], l8kf6{d]G6n :6f]/df /x]sf pkef]Uo vfB ;fdfu|Lx?sf] cawL 

gf3] kl5 gi6 x'g] cj:yfdf /x]sf], ;~rfns / sDkgL gfdsf] a}+s vftf /f]Ssf u/L 

sDkgL ;~rfng tyf sd{rf/Lsf] tna ;d]t ljt/0f ug{ afwf pTkGg ePsf]df 

ljkIfLsf] o:tf sfo{nfO{ tTsfn g/f]s]df o; sDkgLsf] ;+j}wflgs tyf sfg"gL 

clwsf/sf] xgg eO{ sDkgL tyf pkef]Qmf ;b:onfO{ ck"/l0fo Iflt Joxf]g'{ kg]{ 

l:yltsf] ;[hgf ePsf] x'Fbf sDkgLn] u/L cfPsf] sfg"g adf]lhdsf] sfd sf/jfxL / 

pkef]Qmfn] pkef]u ub}{ cfPsf] ;]jf ;'ljwfdf s'g} /f]s gnufpg', sDkgLsf ;+rfns 

tyf sd{rf/Lx? sDkgL s} ;fldTotfdf /xL g]kfn /fi6«sf] ljsf;df 6]jf k'¥ofpb} 

cfO/x]sf] sDkgLsf] p2]Zo OR5f / rfxgf cg'?k sfg"gn] lglb{i7 u/]sf sfo{ ug{ 

tTk/ /x]sf] x'Fbf ;+rfns, sd{rf/L / pkef]Qmf ;b:o ;d]tnfO{ sfg"g adf]lhd 

jfx]s kqmfp w/ks8 gug'{ gu/fpg', j}wflgs 9+uaf6 ;d:ofsf] ;dfwfg ug{ 
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pko'Qm sfg"gL af6f]sf] cg';/0f ug'{ u/fpg', /f]Ssf /x]sf] ;Dk"0f{ rn crn ;DklQ 

;+rfns tyf sDkgLsf gfddf /x]sf] a}+s vftfsf] /f]Ssf km's'jf ug'{ u/fpg' / 

ljkIfLx?sf lgoGq0fdf /x]sf] ;Dk"0f{ sDkgL tyf x:kL6nsf] sfof{nosf tfnf ;d]t 

vf]nL sf/f]jf/ oyfjt ;+rfng ug{ lbg' tyf clwsf/ ljlxg ldlt @)^&.!.( ut]sf] 

slyt 5fgljg ;ldlt u7g ug]{ lg0f{o / ;f] 5fgljg ;ldltsf] k|ltj]bg, @)^& 

;d]t tTsfn sfof{Gjog gug'{ gu/fpg' tyf If]qflwsf/ ljlxg pQm k|ltj]bgsf] 

cfwf/df sf/jfxL gug'{ gu/fpg' egL ljkIfLx?sf gfpFdf ;jf]{Rr cbfnt 

lgodfjnL, @)$( sf] lgod $!-!_ adf]lhd cGtl/d cfb]z ;d]t hf/L ul/ kfpF 

eGg] ;d]t Joxf]/fsf] l/6 lgj]bg kq . 

@= sf/jfxLsf] l;nl;nfdf ePsf k"j{ cfb]zx?M– 

o;df s] s;f] ePsf] xf] < lgj]bssf] dfu adf]lhdsf] cfb]z lsg hf/L x'g 

gkg]{ xf] < of] cfb]z k|fKt ePsf ldltn] af6fsf Dofb afx]s !% lbg leq ;DalGwt 

ldl;n ;fy /fvL dxfGoflwaQmfsf] sfof{no dfkm{t lnlvt hjfkm k7fpg' egL 

;"rgf lbg' / cGtl/d cfb]z ;DaGwdf 5nkmn ug{ ldlt @)^&.#.@& sf] k]zL tf]sL 

dxfGofoflwjQmfsf] sfof{nonfO{ / cGo ljkIfLx?nfO{ ;"rgf lbO{ k]z ug'{ eGg] o; 

cbfntsf] Ps GofofwLzsf] O{hnf;sf] ldlt @)^&.#.@) sf] cfb]z . 

cGtl/d cfb]z hf/L ug]{ gug]{ ;DaGwdf ljrf/ ubf{ lgj]bs sDkgLn] Ohfht 

kq glnO{ a}+lsË sf/f]jf/ u/]sf], ;xsf/L jLdf Joj;fo ;~rfng u/]sf], sDkgLsf] 

;DklQaf6 JolQmsf] gfpFdf hUuf vl/b u/]sf] k|dfl0ft x'g'sf ;fy} hLjg jLdf ug]{ 

sDkgL ;/x dflg;x? em'lSsg] u/L Assurance Unity Life International Ltd.  

gfds sDkgL  :yfkgf u/L o; eGbf cufl8 ldlt @)^@.&.!& df Unity Life 

International k|f=ln=ldlt @)^$.%.@ df Assurance Unity Life International Ltd. 

gfdsf] sDkgL / ldlt )^^.*.% df Unity Life International Ltd. sDkgL :yfkgf 

u/L ;j{;fwf/0fnfO{ e|d kfg]{ u/L jLdf Joj;fosf] ;d]t sfd ug]{ u/L gfd k6s 

k6s  kl/j{tg u/]sf] b]lvG5 . lgj]bs sDkgLsf] ;~rfnsx?sf lj?4 ls6fgL 
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hfx]/L k/L cg';Gwfg eO{ d'2f ;d]t rln/x]sf] / sDkgL /lhi6«f/sf] sfof{noaf6 

lgj]bs sDkgL ;dIf :ki6Ls/0f ;d]t dfu u/L sDkgL sfg"g adf]lhd sDkgLsf] 

lj?4 sfg"gL sf/jfxL ;d]t cuf8L a9]sf]  b]lvPsf] / g]kfnsf] cGtl/d ;+ljwfg, 

@)^# sf] wf/f !)&-@_ sf] c;fwf/0f clwsf/ If]q u}/sfg"gL tl/sfn] df}lns xs jf 

sfg"gL xs ckx/0f ePdf cfsif{0f x'g] xf], t/ lgj]bsn] u}/sfg"gL sfd u/L ck/fw 

u/]sf] eGg] cf/f]kdf ;fwf/0f clwsf/ If]q cGtu{t ;Ifd cbfnt ;dIf cleof]u kq 

bfo/ ePsf] / lgj]bsaf6 sfg"g ljk/Lt cGo sfd ;d]t ePsf] b]lvPsf] x'Fbf 

sfg"gadf]lhd ePsf] sfg"gL sf/jfxLn] lgj]bssf] xs xgg\ gx'g] / ck'/0fLo Iflt 

;d]t gx'g] x'Fbf ;'ljwf / ;Gt'ng (Balance of Convenience) sf] l;4fGt ;d]tsf 

cfwf/df cGtl/d cfb]z hf/L ug{ ldn]g . lnlvt hjfkm  k|fKt ePkl5 jf Dofb 

gf3]kl5 k|:t't lgj]bgnfO{ cu|flwsf/ lbO{ nufpsf] l/6 lgj]bgx¿ ;d]t ;fy} /fvL 

lgodfg';f/ k]z ug'{ eGg] o; cbfnt ;+o'Qm Ohnfzsf] ldlt @)^&.$.^ sf] cfb]z . 

#= ljkIfLx?af6 k]z ePsf lnlvt hjfkmx?sf] Joxf]/fM– 

jLdf ;ldlt jLdf P]g, @)$( adf]lhd g]kfndf jLdf Joj;fonfO{ Jojl:yt, 

lgoldt, ljsl;t / lgolGq0f ug]{ p2]Zon] :yfkgf ePsf] lgodgsf/L lgsfo xf] / 

cfˆgf sfo{ jLdf P]g, @)$( tyf cGo k|rlnt sfg"gadf]lhd ;Dkfbg ug]{ ub{5 . 

l/6 lgj]bsn] ljkIfL agfpFbf jLdf ;ldltsf] s'g sfo{ -lg0f{o_ af6 o"lg6L nfO{km 

OG6/g]zgn sDkgL ln= tyf lgj]bssf] s'g s'g clwsf/ xgg\ ePsf x'g s]xL pNn]v 

ug'{ ePsf] 5}g . cd"t{ ?kn] ;ldltnfO{ ljkIfL agfO{ lg0f{oaf6 clwsf/df cf3ft 

ePsf] egL bfjL ug{ ldNg] xf]Og . l/6 lgj]bsn] lgj]bgsf] k|s/0f & df o"lg6L nfO{km 

OG6/g]zgn ln=:jo+df aLdf sDkgL gePsf] pNn]v u/L kfFr nfvsf] b'3{6gf aLdf 

ul/lbg] / Psnfv /fxt :j?k k|bfg ug]{ pNn]v ug'{ ePsf] /x]5 . pQm sDkgLsf] 

k|aGwkqsf] p2]Zodf jLdf jf/] s'g} s'/f pNn]v gu/L lgodfjnLsf] lgod $(-!_ df 

æof] sDkgL aLdf Joj;fo ;~rfng ug]{ sDkgL x'Fbf aLdf sDkgLnfO{ nfu" x'g] P]g 

lgodfjnL tyf aLdf ;ldltaf6 hf/L lgb]{zgx? o; lgodfjnL;+u aflemPdf pko'{Qm 
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P]g lgodfjnL tyf lgb]{zgdf pNn]lvt s'/fx¿sf ;DaGwdf ;f]xLadf]lhd x'g]5 . o; 

lgodfjnLdf gn]lvPsf s'/fx? ;DalGwt P]gadf]lhd nfu" ePsf] dflgg]5Æ eGg] 

pNn]v u/]sf]] x'Fbf sDkgLn] aLdf Joj;fo ug]{ sDkgL xf] egL cfkm}n] :jtM k'li6 

u/]sf] b]lvG5 . aLdf P]g, @)$( sf] bkmf !) adf]lhd aLdssf] k|df0f kq k|fKt gu/L 

aLdf Joj;fo ug]{ sDkgLnfO{ bkmf #^ adf]lhd aLdf ;ldltaf6 sfg"gL sf/jfxLsf] 

bfo/fdf Nofpg ;lsg] clwsf/ If]qsf] cefj ePsf] cj:yfdf To:tf] u}/sfg"gL 

sf/f]jf/÷Joj;fonfO{ g]kfn ;/sf/ cy{ dGqfnoaf6 5fgljg ;ldlt u7g u/L pQm 

;ldltsf] k|ltj]bg cg'?k sfg"gL sf/jfxLsf] nflu ;DalGwt lgsfox?df n]vL 

k7fPsf] sfo{ u}x|sfg"gL xf] egL c;fwf/0f clwsf/ If]q cGtu{t k|j]z ug{ ldNg] xf]Og 

eGg] Joxf]/fsf] aLdf ;ldltaf6 k]z ePsf] lnlvt hjfkm . 

P:o'/]G; o'lg6L nfO{km sDkgLn] gfd kl/jt{g u/L o'lg6L nfOkm OG6/g]zgn 

lnld6]8 agfO{ ljleGg l:sdx? /fvL g]6j{lsË Joj;fosf] gfddf ;]jf nufot 

ljleGg lsl;dsf Joj;fo ul//x]sf] ;DaGwdf ljljw kq klqsf tyf ;~rf/ 

dfWodaf6 a'lemg cfPsf]n] ;f] ;DaGwdf 5fgljg u/L k|ltj]bg k]z ug{ dfggLo 

cy{ dGqL >L ;'/]Gb| kf08]Ho"sf] cWoIftfdf ldlt @)^&.!.( ut] a;]sf] a}7sn] 

/fhZj cg';Gwfg ljefusf pkdxflgb]{zssf] ;+of]hsTjdf g]kfn /fi6« a}+s / jLdf 

;ldltsf k|ltlglwx? ;b:o /x]sf] 5fgljg ;ldlt u7g ug]{ lg0fo{ eO{ d k|ToyL{nfO{ 

;+of]hs tf]lsPsf] xf] . o;/L tf]lsP adf]lhdsf] sfo{ ;DkGg ug]{ qmddf d ;+of]hs 

ePsf] 5fgljg ;ldltn] o'lg6L nfO{km OG6/g]zgn ln=n] g]kfn leq / aflx/ 

g]6j{lsË Joj;fo dfkm{t u/]sf] sf/f]jf/ nufot pQm sDkgLsf cfDbfgLsf ;|f]tx?, 

sDkgLsf] gfkmf gf]S;fg,a}+s tyf gubL vftf, lkmgf jN8{ ax'p2]ZoLo ;xsf/L ;+:yf 

;Fusf] cfj4tf, jLdf Joj;fo;Fu sDkgLsf] cfj4tf / sDkgLaf6 ePsf jLdf 

;DaGwL sfo{x?, sDkgLsf] s/ bfloTj ;DaGwdf cfos/,d"No clea[l4 s/ nufot 

ljleGg ljifodf ;ldltn] cg';Gwfg u/L ;f]sf] k|f/lDes k|ltj]bg ;DalGwt lgsfodf 

k]z u/]sf] xf] . o;/L sfg"gadf]lhd ul/Psf] pQm sfo{af6 ljkIfLn] lgj]bgdf 
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p7fPsf] h:tf] s'g} klg xs clwsf/sf] xgg\ ;ldltaf6 / o; ljefusf] tkm{af6 

;d]t gePsf]n] l/6 lgj]bg k|f/Deb]lv g} ab/efuL 5 eGg] ;d]t Joxf]/fsf] ljkIfL 

cy{dGqfnoåf/f ul7t 5fgljg ;ldltsf ;+of]hs / /fhZj cg';Gwfg ljefu 

;d]tsf tkm{af6 k]z ePsf] lnlvt hjfkm .  

lgj]bs sDkgLn] cfˆgf] sfo{qmd agfpFbf ;d]t k|aGwkqsf] plNnlvt 

p2]Zosf] kl/lwleq /x]/ dfq agfpg' kb{5 . ljkIfL l/6 lgj]bsn] l/6 lgj]bgsf] 

k|s/0f -!_ pNn]v ug'{ ePsf :jf:Yo;Fu ;DalGwt, l8kf6d]G6 :6f]/ jf ko6{g, 

xfO8«f]kfj/ ;d]tsf ljifo;Fu ;DalGwt pBf]u :yfkgf h:tf sfo{sf] nflu k|rlnt 

sfg"gadf]lhd :jLs[lt lng' kg]{ x'G5 . /fi6«klt, k|wfgdGqL jf /fhg}lts bnsf 

k|d'vx?af6 k|z+;fkq lbOPs} cfwf/df s'g}klg sfo{n] a}wflgstf xfl;n ug{ ;Sb}g . 

k|aGwkqdf ;j{;fwf/0f jf cfˆgf ;b:ox?af6 /sd ;Íng u/L g]6j{lsË 

Joj;fosf] ?kdf ;~rfng ug]{ eGg] sxLF st} pNn]v gePsf] cj:yfdf p2]Zo 

ljk/Lt g]6j{lsË Joj;fo ;~rfng u/L ;j{;fwf/0fnfO{ ljleGg cfZjf;g lbO{ /sd 

hDdf ug]{, slyt ;]jf / ;fj{hlgs lxt x'g] Joj;fosf] ?kdf ckJofVof ub}{ p2]Zo 

ljk/Lt g]6j{lsË Joj;fo ;~rfng ub}{ cfPsf] sfo{ u}/sfg"gL 5 . ljkIfLn] 

;DdfgLt cbfnt ;dIf k]z u/]sf] l/6 lgj]bgsf] k|s/0f -#_ df pQm sDkgLn] 

u/]sf] slyt\ sfo{x?sf] af/]df avfg ub}{ lgh cfkm" nufotsf #,@$,@*% hgf 

;b:o ;d]t cfj4 ePsf] @))) 8fS6/, g;{ O{lGhlgo/;{ sfo{/t /x]sf] / sl/a #) 

xhf/ hlt gful/sn] cj}tlgs ?kdf sldZfg a];df sfo{/t /x]sf] Joxf]/f pNn]v 

ug'{ ePsf] 5 eg] k|s/0f ^ df 5 nfv ;b:osf] eljZosf] s'/f ug'{ ePsf] 5 . o; 

;DaGwL cg';Gwfgaf6 pQm sDkgLn] #,^^,#$# hgfnfO{ cfˆgf] ;b:o agfPsf] s'/f 

v'Ng cfPsf] b]lvG5 . o;/L u}/sfg"gL sfo{ ;~rfng ug{ To;sf] kl/df0fnfO{ km/s 

km/s ?kdf b]vfpb} u}/sfg"gL sfo{sf] a}wflgstf k'li6 ug{ vf]Hg' cfkm}df ljjfb:kb 

b]lvG5 . h;af6 sDkgLn] ul/cfPsf]] u}/sfg"gL sfo{sf] a}wflgstf k'li6 x'g ;Sb}g . 
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l/6 lgj]bsgsf] k|s/0f $ df sDkgLn] cfˆgf] :yfkgf sfnb]vL g} g]kfnL 

hgtf / ;b:onfO{ of]hgf th'{df / ;xefuLtfd"ns sfo{df h'6fO{ lk58LPsf] ju{, 

hft hflt / If]lqotf ;d]tsf cfwf/df ;j{;fwf/0fsf] kx'Fr k'Ug] u/L d"n'se/ !( 

j6f xl:k6n, @@ j6f vfB e08f/, ljleGg sn sf/vfgf, pBf]u, xfO8«f] kfj/, 

o'lg6L Po/nfOG;, jfof]l8h]n of]hgf z'? ul/;s]sf] / c/af}+ /sd ;Íng ul/Psf] 

;d]t bfjL lng' ePsf] 5 . t/ oyfy{df To;/L u}/sfg"gL ?kdf ;Íng ul/Psf] 

/sd pQm sDkgLsf ;~rfnsx?n] cfkm"v'zL JolQmut ?kdf nufgL u/]sf / dfly 

bfjL lnO{ b]vfO{Psf kl/of]hgfx? k|fOe]6 sSkgLsf] ?kdf /fvL cfˆgf] JolQmut 

;DklQ t'Nofpg] sfo{ ul/cfPsf] b]lvG5 . tL kl/of]hgfsf] ;+:yfksdf pQm sDkgL 

/x]sf] geO{ To;sf ;~rfnsx? /x]af6 klg ;f] s'/f k'li6 x'g cfpF5 . o;/L sfg"g 

/ k|lqmofeGbf aflx/ uO{ ;j{;fwf/0faf6 7"nf] wg/fzL ;Íng u/L ca}w 9+un] 

lqmofsnfk ub}{ cfPsfx?nfO{ /fHo jf ;/sf/n] lgoGq0fdf lnO{ cfaZos 5fgljg 

u/L cfPsf] sfo{nfO{ ljkIfLn] bfjL lnPh:tf] u}/sfg"gL gePsf] Joxf]/f cg'/f]w    

ub{5' . ljkIfLn] l/6 lgj]bgsf] k|s/0f ^ df pNn]v ug'{ ePsf] s'/f cfkm}df u}/sfg"gL 

5, lsgsL s'g} ;txL s'/f b]vfP/ cfjZos ;xof]usf] dfu ub}{ c?nfO{ cg'/f]w 

ul/lbg cg'go ljgo ul/Psf] / /fd|} s'/f eP ;xof]u ul/lbg' dgfl;j g} x'g] 

cfzoaf6 n]lvlbPsf] s'/fnfO{ g} j}wflgstfsf] vf]n agfO{ cfˆgf ;j} u}/sfg"gL sfd 

sf/jfxLx?nfO{ 9fSg] b'/fzoaf6 k|]l/t /x]sf] b]lvG5 . s]xL sfd u/]/ /fHonfO{ 

lgodfg';f/ s/ ltg]{ ;a}sf] bfloTj xf] t/ To:tf] s/ lt/]s} cfwf/df cfˆgf] p2]Zo 

ljk/Lt u}/sfg"gL sfd ug]{ sDkgL jf JolQm hf] sf]xLnfO{ sfg"gL sf/jfxLaf6 

pGd'lQm ldNb}g . To:tf u}/sfg"gL sfd ug]{nfO{ /fHosf c+ux?n] 5fgljg u/L 

sf/jfxL ug{ kfpg] sfg"gL xs ;b}j ;'/lIft /xG5 . /fHosf] s'g} lgsfoaf6 cg'dtL 

k|fKt u/]s} sfd sf/jfxLdf ;d]t /fHosf] csf]{ lgsfoaf6 5fgljg x'g ;Sg] s'/f 

;fdfGo r]tgf ePsf] dflg;n] ;d]t a'‰g] s'/f ePsf]n] ljkIfLsf] bfjL c;To / 

cfwf/lxg b]lvG5 . 
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 lgj]bsn] lgj]bgsf] k|s/0f *, ( df ;/sf/n] xfn u/L /x]sf] cg';Gwfg 

;DaGwL sfo{nfO{ u}/sfg"gL / u}/;Da}wfgLs ePsf] eGg] cf/f]k nufPsf] 5 . 

sDkgLn] sDkgLsf] k|awGkqdf pNn]v gePsf] :jLs[t p2]Zo eGbf aflx/sf] sfd 

sf/jfxL u/]sf] lqmofsnfk dfly sfg"gadf]lhd cg';Gwfg ug]{ sfo{;Dd ePsf x'g 

cg';Gwfgsf sfo{ sfg"g ;Ddt ul/Psf] x'g . lgj]bssf] lgj]bgsf] k|s/0f !), !! 

df pNn]v ePsf s'/fx? ;/f;/ e'm6f x'g ;To tYo / k|df0fsf cfwf/df cg';Gwfg 

eO{ /x]sf] 5 . cg';Gwfg ;DaGwL ljifodf sDkgLn] kof{Kt hfgsf/L kfO/x]sf]n] 

cglws[t ?kdf sfo{ ul/Psf] egL nufOPsf] cf/f]k lg/fwf/ 5g . ljkIfLn] pNn]v 

ug'{ ePsf] lgj]bgsf] k|s/0f !#, !$, !% df pNn]v ePsf s'/fx? cfwf/lxg 5g\ . 

u}/sfg"gL sfd sf/jfxL ePsf] ljifodf ul/Psf cg';Gwfg ljlw;+ut sfg"gL /fHosf] 

cjwf/0fdf cfwfl/t 5g . lgj]bs cfkm} / sDkgLsf cGo ;~rfns ;d]t ldln 

k|aGwkqd} gePsf] sfo{ u/L ;j{;fwf/0fnfO{ 7uL ul/Psf] sfo{nfO{ k|df0f sfg"gsf] 

cfwf/df g]kfn ;/sf/, ;Da4 c+ux?n] sfg"g ;+ut ?kdf cg';Gwfg sfo{ cuf8L 

a9fpg kfpg] g} x'Fbf cg';Gwfg eO{ /x]sf] 5 . o;/L cg';Gwfg cuf8L ga9fpbf 

sDkgL / To;sf ;~rfnsx?n] cfkm" lj?4sf] k|df0fx? nf]k ug{ u/fpg ;Sg], 

u}/sfg"gL ?kdf ;Íng ul/Psf] ;j{;fwf/0fsf] c/af} /sd ufoj ug{ ;Sg, 

cg';Gwfgsf] sfo{df k|lts"n cj:yf cfpg ;Sg] / u}/sfg"gL sfo{n] ;d]t lg/Gt/tf 

k|fKt ug]{ ePsf]n] o; k|sf/sf] ulDe/ k|s[ltsf] u}/sfg"gL sfo{sf] cg';Gwfg ubf{ 

pQm sDkgLsf] ;a} sfd sf/jfxLnfO{ /f]Sg' / ToxfFsf] cj:yfnfO{ lgoGq0fdf lng' 

clgjfo{ x'g] x'Fbf ljkIfLn] bfjL lnPh:tf] x'g ;Sg] xf]Og . t;y{ pk/f]Qm tYo / 

cfwf/df  ljkIfLsf] l/6 lgj]bg vf/]h u/L kfpg cg'/f]w ub{5' egL ljkIfL g]kfn 

;/sf/ pBf]u dGqfno sDkgL /lhi6«f/sf] sfof{nosf] tkm{af6 k]z ePsf] lnlvt 

hjfkm . 

ljkIfL lgj]bsx?n] cfˆgf] lgj]bgdf o; sfof{nosf] s], s'g sfd sf/jfxL jf 

lg0f{oaf6 lghx?sf] s], s'g xsflwsf/ dfyL x:tIf]k x'g uPsf] xf] / ;+ljwfg k|bQ 
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df}lns xssf] k|rngdf o; sfof{nosf] s] s:tf] sfd sf/jfxL jf lg0f{oaf6 c;/ 

k/]sf] xf] eGg] s'/f;Dd klg pNn]v ug{ g;s]sf] cj:yfdf o; sfof{nonfO{ ljkIfL 

agfO{ l/6 lgj]bg g} nfUg g;Sg]df ;f] ljk/Lt o; sfof{no ;d]tnfO{ ljkIfL agfO{ 

l/6 lgj]bg bfo/ ePsf] ljkIfLsf] l/6 lgj]bg vf/]h u/L kfpFm . o'lg6L 

OG6/g]zgnn]  /fi6« a}+saf6 :jLs[lt glnO{ a}+lsË sf/f]jf/ / ljb]zL ljlgdo 

sf/f]jf/ u/]sf] jLdf ;ldltaf6 cg'dtL glnO{ jLdf Joj;fo u/]sf] lwtf]kq jf]8{af6 

cg'dtL glnO{ z]o/ laqmL ljt/0f u/]sf], sDkgL P]g cg';f/ k|aGwkqdf plNn]lvt 

p2]Zo ljk/Ltsf sfd u/]sf], pkef]Qmflxt ;+/If0f P]gsf] p2]Zo / efjgf ljk/Lt 

u|fxs / ;j{;fwf/0fnfO{ 7uL u/]sf] ,k|rlnt P]gn] cg'dtL glbPsf] ;]jfsf] g]6j{lsË 

Joj;fo ;~rfng u/]sf] nufot u}/sfg"gL sfo{ u/]sf] egL kq klqsf Pj+ 

;j{;fwf/0f hgtfx?af6 u'gf;f / ph"/Lx? cfPsf]n] k|rlnt sfg"gadf]lhd 

clVtof/ k|fKt ;DalGwt lgsfox?af6 To; ;DaGwdf cfjZos cg';Gwfg;Dd 

ul/Psf]   xf] . s;}sf lj?4 ph"/L k/] kZrft\ ;f] ;DaGwdf cfjZos cg';Gwfg ug]{ 

u/fpg] sfo{sf nflu k|rlnt g]kfn sfg"gn] g]kfn ;/sf/nfO{ clwsf/ k|bfg u/]s} 

x'Fbf ;f] adf]lhd eP u/]sf] sfo{nfO{ ljkIfL lgj]bsn] cGoyf eGg ldNg] x'Fb}g . ctM 

lgj]bgdf pNn]v eP u/]sf] h:tf] sfg"g ljk/Ltsf sfo{x? g]kfn ;/sf/sf s'g} 

klg lgsfo jf kbflwsf/Lx?af6 eP u/]sf] gx'Fbf dfFu adf]lhdsf] cfb]z hf/L x'g' 

kg]{ xf]O{g, l/6 lgj]bg vf/]h u/LkfpFm egL ljkIfL g]kfn ;/sf/ k|wfgdGqL tyf 

dlGqkl/ifb\sf] sfof{nosf tkm{af6 k]z ePsf] lnlvt hjfkm . 

o'lg6L nfOkm OG6/g]zgnn] gfd kl/jt{g u/L ljleGg :sLdx? agfO{ 

g]6j{lsË Joj;fosf] gfddf ;]jf nufot ljleGg lsl;dsf Joj;fo ;~rfng 

ul//x]sf] eGg] ;DaGwdf ljleGg kqklqsfx?df ;dfrf/ k|sfzg ePsf] ljifonfO{ 

lnP/ ;f] ;DaGwdf 5fgljg u/L k|ltj]bg k]z ug{ o; dGqfnoaf6 ;ldlt u7g 

ePsf] xf] . pQm ;ldltn] o'lg6L nfO{km OG6/g]zgn k|f=ln=n]= g]kfn leq / aflx/ 

g]6j{lsË Joj;fo dfkm{t u/]sf] sf/f]jf/sf] ;DaGwdf 5fgljg u/L k]z u/]sf] 
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k|ltj]bg sfof{Gjog ug]{ jf gug]{ eGg] ljifo ;/sf/sf] If]qflwsf/ leq kg]{ ljifo 

ePsf]n] ;/sf/sf] lgoldt sfd sf/jfxLsf] ;DaGwdf ljkIfLn] ;jf]]{Rr cbfntsf] 

c;fwf/0f If]q leq k|j]z ug{ ldNg] gb]lvPsf] x'Fbf ljkIfLsf] l/6 lgj]bg vf/]h efuL 

5 vf/]h u/LkfpFm . sDkgL g} vf/]h ug]{, tfnfaGbL ug,]{ a}+s vftf /f]Ssf ug]{ / 

sDkgLsf ;~rfns ;b:ox?nfO{ kqmfp ug]{ cTofjZos ;]jf aGb u/fpg] 

ljkIfLx?sf vftfkftf tyf rn crn ;DklQ cfˆgf] lgoGq0fdf lng] lghx?nfO{ 

8/, wfs, wDsL b]vfO{ w/ ks8 ug]{ h:tf sfo{ o; dGqfnoaf6 ePsf] egL ljkIfL 

l/6 lgj]bsn] :ki6 ?kdf cfˆgf] l/6 lgj]bgdf sxL s'g} pNn]v g} gu/L ljkIfL 

agfPsf] x'Fbf l/6 lgj]bg vf/]h efuL 5, vf/]h u/LkfpFm egL ljkIfL cy{dGqfnosf] 

tkm{af6 k]z ePsf] lnlvt hjfkm . 

k|rlnt sfg"gadf]lhd :yflkt sDkgLsf] :jtGq cl:tj /xg] s'/f ljZjofkL 

?kdf dfGotf k|fKt 5 . t/ sfg"gadf]lhd :yflkt sDkgLn] sfg"g tyf cfˆgf] 

k|aGwkq tyf lgodfjnLdf plN]nlvt p2]Zo ljk/Lt x'g] u/L sfo{ u/]df, cg'dtL 

k|fKt u/]/ sfo{ ug'{kg]{df cg'dtL k|fKt gu/L ;~rfng u/]df, /fhZj 5Ng] cfbL 

sfo{ u/]df, ;/sf/sf] cflwsf/Ls lgsfon] sDkgLsf] :jtGq cl:tTjsf] cfj/0f 

x6fO{ sDkgLaf6 eP u/]sf clgoldt Pj+ u}/sfg"gL sfo{df /f]s nufpg] / lgoGq0f 

ug{ ;Sg] l;4fGt -sDkgLsf] :jtGq cl:tTjsf] cfj/0f x6fpg]_ cg';f/ ;/sf/n] 

cfjZos sf/jfxL k|f/De ug{ ;Sg] x'Fbf g]kfn ;/sf/af6 rflnPsf] sbd 

;j{;fwf/0fsf] lxtsf] /Iffsf] nflu g} ePsf] :ki6 5 . o;/L lwtf]kq ahf/sf] 

lgodg lgsfon] sfg"gsf] kfngfsf] nflu lgj]bsnfO{ hfgsf/L u/fOPsf] sfo{af6 

lgj]bssf] s'g} xs xgg\ ePsf] 5}g . o'lg6L nfO{km OG6/g]zgn ln=klAns lnld6]8 

sDkgL ePsf] x'Fbf sDkgLnfO{ cfjZos kg]{]{ k"FhL lwtf]kq ;DaGwL P]g lgodsf] 

clwgdf /xL ;j{;fwf/0fnfO{ 5'§ofPsf] z]o/ ;fj{hlgs ?kdf laqmL u/L æz]o/ 

;b:o Æagfpg' kg]{df ;j{;fwf/0faf6 slyt of]hgfsf] gfddf k|ltJolQm !%))). 

eGbf a9L /sd c;'n u/L #@$@*% hgf JolQmnfO{ em'SofO{ c/af}+ /sd u}/sfg"gL 
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?kdf c;'n ;d]t u/]sf] / JolQmut ?kdf nufgL ;d]t u/]sf] 5fgljgaf6 b]lvPsf] 

k[i7e"dLdf sDkgL pk/sf] sf/jfxL hfoh /x]sf] b]lvG5 eGg] ;d]t Joxf]/fsf] g]kfn 

lwtf]kq jf]8{ uf}zfnfsf tkm{af6 k]z u/]sf] lnlvt hjfkm .  

;+ljwfg jf sfg"g k|bQ xs clwsf/sf] pNn+3g ePsf] / ;f]sf] pkrf/sf] 

kof{Kt jf k|efjsf/L dfu{sf] cefjdf dfq k|of]u ug{ kfO{g] g]kfnsf] cGtl/d 

;+ljwfg, @)^# sf] wf/f #@, !)& -@_ adf]lhdsf] k|lqmof cg'?k pkrf/ dfu ug{ 

cfpg] JolQmn] ;j{k|yd cfˆgf] ;+ljwfg jf sfg"g k|bQ xs :yflkt ug{ ;Sg' kb{5 . 

xs :yflkt eO ;s]kl5 dfq To:tf] xssf] pNn+3g s'g} pkrf/ geP ;DdfgLt 

cbfntdf cfpg ;lsG5 . k|:t't l/6 lgj]bgdf lgj]bsn] k|i6 ?kdf cfˆgf] xs /x] 

ePsf] / To:tf] xsdf gsf/fTds c;/ kg]{ u/L sfo{ ePsf] s'/f ;d]t :yflkt ug{ 

;s]sf] kfO{b}g . lgj]bs sDkgL o:tf] xf] hf] s]jn sDkgL /lhi6«f/sf] sfof{nodf 

btf{ 5 t/ p;n] ;~rfng ug]{ a}+lsË jLdf h:tf sf/f]jf/ ug'{ cl3 To:tf If]qsf 

lgofds lgsfoaf6 cg'dtL k|fKt ug'{ kg]{df ;f] u/]sf] 5}g . a}+lsÍ sf/f]jf/ ug]{ 

g]kfn /fi6« a}+saf6 cg'dtL lnPsf] 5}g cyf{t u}/sfg"gL ?kdf To:tf Joj;fo 

;~rfng ub}{ cfO{/x]sf]   5 . o:tf] sfo{sf nflu pQm sDkgLn] g s'g} lgodgsf/L 

lgsfosf] cg'dtL cfjZos 7fGof] g t g]kfn ;/sf/sf] cg'dtL g} . o;/L sfg"gL 

bfo/nfO{ pNn+3g ub}{ ;~rfng eO{/x]sf] sDkgLnfO{ ;DalGwt lgsfon] sf/jfxL 

ubf{ gt To:tf] sDkgLsf] xs clwsf/sf] pNn+3g x'G5 gt To:tf] sDkgLsf z]o/ 

xf]N8/sf] jf u|fxssf] . To;}n] ljkIfLn] bfjL u/] h:tf] lghsf] s'g} klg xs clwsf/ 

sfg"gadf]lhd :yflkt g} 5}g . o;/L xs clwsf/ :yflkt g} gePsf] cj:yfsf 7uL 

nufotsf ljleGg ck/fwdf ;+nUg ePsf] egL cg'';Gwfg eO{ /x]sf]df sDkgLsf] 

vftf /f]Ssf /fVg dxfgu/Lo k|x/L k|efun] o; a}+snfO{ cg'/f]w u/]sf]df a}+s tyf 

ljlQo ;+:yf ;DaGwL P]g,@)^# sf] bkmf *) n] lbPsf] clwsf/ cg'?k o; a}+sn] 

u/]sf] o'lg6L nfO{km OG6/g]zgnsf] vftf /f]Ssf /fVg]] sfo{n] lghsf] s'g} xs 
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clwsf/nfO{ pNn+3g gu/]sf] x'Fbf pQm l/6 vf/]h efuL 5 eGg] Joxf]/fsf] g]kfn /fi6« 

a}+ssf tkm{af6 k]z ePsf] lnlvt hjfkm .  

s'g} sDkgL sDkgL /lhi6«f/sf] sfof{nodf btf{ x'g' dfq} sf/f]jf/ ug]{ :jLs[lt 

k|fKt ug'{ xf]Og . a}+lsË, jLdf ;]jf ;~rfng ug]{ sDkgLn] ;DalGwt lgsfoaf6 

cg'dlt k|fKt u/]kl5 dfq} ;]jf ;~rfng ug{ kfpFb5g\ . sDkgL P]gadf]lhd s'g} 

vf; sf/f]jf/ ug{ k|rlnt sfg"gadf]lhd cGo s'g} ;DalGwt lgsfoaf6 :jLs[lt 

lng' kg]{df To;/L :jLs[lt k|fKt u/]kl5 dfq} sf/f]jf/ ;~rfng ug{ kfOG5 . b]zsf] 

k|rlnt sfg"adf]lhd cg'dtL k|fKt u/]s} x'g' kb{5 . u}/sfg"gL ?kdf ;~rflnt k]zf 

tyf Joj;fonfO{ lgoldt ug'{, ca}w b]lvPdf vf/]h ug'{ u/fpg' /fHosf] bfloTj leq 

kg]{ ePsf]n] l/6 lgj]bg cfwf/lxg / vf/]hefuL 5 .  g]kfn ;/sf/, cy{ 

dGqfnoaf6 ldlt @)^&.!.( df o'lg6L nfOkm OG6/g]zgn lnld6]8sf] 5fgljg ug{ 

ul7t ;ldltn] a'emfPsf] k|ltj]bgsf] l;kmfl/z adf]lhd tyf g]6j{s dfs]{l6Ë 

Joj;fosf ;DaGwdf Jofks ?kdf hgu'gf;f] cfpg yfn]sf] x'Fbf g]kfn ;/sf/af6 

ldlt @)^^.!).!& df :jLs[lt ePsf] a:t' Jofkf/;Fu ;DalGwt g]6j{s dfs]{l6Ë 

Joj;fo ;DaGwL lgb]{lzsf,@)^^ g]kfn ;/sf/sf] ldlt @)^&.@.( sf] lg0f{o cg';f/ 

vf/]h ul/Psf] xf] pQm lgb]{lzsfsf] vf/]hL ;Fu;Fu} s'g} klg k|sf/sf] g]6j{s Joj;fo 

gug{ gu/fpg ;fj{hlgs ;"rgf ;d]t hf/L e};s]sf] x'Fbf l/6 lgj]bg vf/]h 

u/LkfpFm eGg] Joxf]/fsf] ljkIfL jfl0fHo tyf cfk"lt{ dGqfnosf] lnlvt hjfkm  . 

o; sfof{nosf] s'g} klg sfd sf/jfxLaf6 ljkIfL lgj]bssf] s'g} xs clwsf/ 

xgg\ ePsf] 5}g . ;f] s'/f lgj]bgdf klg st} pNn]v gePsf] x'Fbf ;f] l/6 lgj]bg 

vf/]h u/LkfpFm . lgj]bsn] o; sfof{nodf kfg btf{ u/L s/ lt/]sf] eGg] pNn]v ug'{ 

ePsf]df o;/L s/df btf{ u/L /fhZj a'emfpFb}df cGo k|rlnt g]kfn sfg"gn] 

tf]s]sf] bfloTjaf6 pGd"lQm kfpg] eGg] x'Fb}g eGg] Joxf]/fsf] ljkIfL cfGtl/s /fhZj 

sfof{no sf7df8f}+ If]q g+= # nflhDkf6af6 k]z ePsf] lnlvt hjfkm  . 
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ljkIfLn] bfjL ug'{ ePsf] lhsL/sf] ;DaGwdf g]kfn ;/sf/ k|wfgdGqL tyf 

dlGqkl/ifb\sf] sfof{no ;d]tsf] lg0f{o cg';f/ ljkIfLsf gfddf /x]sf ;Dk"0f{ rn 

crn ;DklQ tyf sfuhft /f]Ssf /fvL ;~rfns tyf ;b:o sd{rf/LnfO{ kqmfp 

ug]{ cfb]zsf] ljifonfO{ lnP/ o; dGqfnonfO{ ljkIfL agfpg' Gofo tyf ts{ ;+ut 

5}g . l/6 lgj]bssf] xs clwsf/df c;/ kg]{ u/L o; dGqfnoaf6 s'g} sfd 

sf/jfxL tyf lg0f{o gePsf] x'Fbf o; dGqfnosf] xsdf l/6 lgj]bg vf/]h efuL 5 

egL ljkIfL e"ld;'wf/ tyf Joj:yf dGqfnoaf6 k]z ePsf] lnlvt hjfkm . 

sDkgL P]gadf]lhd s'g} vf; sf/f]jf/ ug{ k|rlnt sfg"g adf]lhd cGo s'g} 

;DalGwt lgsfoaf6 :jLs[t lng' kg]{df To;/L :jLs[lt k|fKt u/]kl5dfq} sf/f]jf/ 

;~rfng ug{ kfOG5 . sDkgLdf btf{ x'g' dfq} sf/f]jf/ ug{] :jLs[lt k|fKt ug'{ xf]Og . 

a}+lsË, aLdf ;]jf ;~rfng ug]{ sDkgLn] ;DalGwt lgsfoaf6 cg'dlt k|fKt u/]kl5  

dfq} ;]jf ;~rfng ug{ kfp5g\ . g]6js{ dfs]{l6Ë, Joj;fo cGtu{t ;~rfng x'g] ;]jf 

Joj;fodf ljleGg k|sf/sf ;]jf h:t} a}+lsË, aLdf, :jf:Yo ;]jf ;d]t kg]{ ePsf] / 

;f] ljifodf yk cWoog cg';Gwfg x'g'kg]{ dxz'; ul/Psf]n] ldlt @)^^.!).!& df 

j:t' Jofkf/ ug]{ g]6js{ Joj;fonfO{ dfq} cg'dlt k|bfg ul/Psf] lyof] . j:t' Jofkf/ 

ug]{ g]6j{s dfs]{l6Ë Joj;fo ;DaGwL lgb]{lzsf, @)^^ vf/]h eO;s]sf] ;Gbe{ ;]jf 

Jofkf/ ug]{ g]6js{ Joj;fonfO{ cg'dlt k|bfg ug{ ;fGb{les gb]lvPsf] ;fy} s'g} klg 

Joj;fo ug{ To;nfO{ lgoldt / Joj:YfLt ug]{ sfg"gsf] cfjZostf kb{5 . g]6js{ 

dfs]{l6Ë Joj;fosf ;DaGwdf Jofks hg u'gf;f]x? cfpg yfn]sf] / pkef]Qmf 7uLg 

hfg] ;Defjgf /x]sf] x'Fbf g]6js{ dfs]{l6Ë Joj;fo ;DaGwL lgb]{lzsf, @)^^ nfO{ 

g]kfn ;/sf/sf]  ldlt @)^&.@.( sf] lg0f{on] vf/]h ul/Psf] / s'g} klg k|sf/sf] 

g]6js{ Joj;fo gug{ gu/fpg' ;"rgf hf/L e} ;s]sf] x'Fbf xfn g]6js{ Joj;fonfO{ 

lgoldt / Jojl:yt ug{ s'g} sfg"g gePsf] ;Gbe{df pQm Joj;fo ug{ kfpg' kb{5 

eGg] ljkIfL l/6 lgj]bssf] lhsL/ u}/sfg"gL ePsf] x'Fbf l/6 lgj]bg vf/]h u/L kfpFm 

eGg] Joxf]/fsf]  jfl0fHo ljefusf] lnlvt hjfkm . 
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o'lg6L nfO{km OG6/g]zgn ln=n] u}/sfg"gL ?kdf g]6js{ dfs]{l6Ë, nufotsf] 

s[ofsnfk ;~rfng u/]sf] eGg] ph'/Lsf] cfwf/df cg';Gwfg eO{ /x]sf]n] pQm 

;+:yfsf] sf/f]jf/df /f]s nufOPsf] xf] . cg';Gwfg k|s[ofdf /x]sf] s'g} klg ;+:yfsf] 

sf/f]jf/ /f]Ssf /fVg] sfo{nfO{ cGoyf dfGg' kg]{ xf]Og o; dGqfnon] ljkIfLsf] s] s'g 

clwsf/df xgg\ x'g uof] / s:tf] cfb]z lbPsf] xf] egL v'nfpg g;s]sf] sf/0f 

;d]taf6 k|:t't l/6 lgj]bg vf/]h u/L kfpFm eGg] Joxf]/fsf] u[x dGqfnosf] lnlvt 

hjfkm . 

l/6 lgj]bsn] l/6 lgj]bsf] k|s/0f g++ ! b]lv !(  ;Dd slx st} o; ljefusf] 

s] s'g sfd sf/jfxL jf o; ljefusf] s'g ldltsf] s] s:tf] lg0f{on] l/6 lgj]bssf] 

s] s:tf] ;+j}wflgs jf sfg"gL xs clwsf/sf] xgg\ x'g uPsf] xf] . ;f] sfd sf/jfxL 

/ lg0f{o ldlt v'nfpg ;s]]sf] 5}g . s]jn uf]Zjf/fdf l/6 ljkIfL agfpg] qmddf o; 

ljefunfO{ ;d]t ljkIfL agfPsf] kfOG5 . tyfkL /fhZj cg';Gwfg ljefusf] 

r=g+=#)$) ldlt @)^&.@.# sf] kqaf6 Asssurance Unity Life International Limited  

tyf Unity life international limited sf ;+rfnsx?sf] ljj/0f ;+nUg u/L hfoh]yf 

/f]Ssf /fVg n]vLcfP cg';f/ ldlt @)^&.@.$ sf] kq dfkm{t dfnkf]t sfof{nonfO{ 

kqfrf/;Dd ePsf] kfO{G5 . cGo ljkIfL sfof{nox?af6 P]gsf Dofbleq k|ltpQ/ k]z 

x'g] g} x'Fbf tt\ ;DaGwdf s]lx pNn]v ul/ /xg' k/]g . l/6 vf/]h efuL 5 egL e"ld 

;'wf/ tyf Joj:yfkg ljefusf] tkm{af6 k]z ePsf] lnlvt hjfkm . 

lgj]bs ;+:yfsf ;~rfns ;ldltsf cWoIf tyf ;b:ox? pk/ ;l/tf yfkf 

e08f/L ;d]taf6 k/]sf] 7uL d'2fsf] hfx]/L b/vf:t pk/ k|x/Låf/f cg';Gwfg u/L /fo 

;lxt lhNnf ;/sf/L jsLn sfof{no dfkm{t ;DdfgLt nlntk'/ lhNnf cbfnt ;dIf 

d'2f k]z x'Fbf kqmfp k/]sf k|ltjfbLx? pk/ w/f}6L /sd tyf k'kIf{sf nflu y'gfdf 

/fVg] cfb]z d'tfljs pko'{Qm /fd u'?Ësf] ;d]t ;+nUgtf /x]sf] tYo v'Ng cfPsf]n] 

lghnfO{ kqmfp ug{ k|x/Ln] vf]htnf; ubf{ lgh km/f/ x/]sf] / lghnfO{ ;d]t pQm 

d'2fdf ljkIfL agfO{ ;DdfgLt cbfntdf k]z x'Fbf ;Dd lgh km/f/ ePsf]n] lghsf] 
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xsdf ;d]t nlntk'/ lhNnf cbfntaf6} ;dfJxfg hf/L u/L kfpFm eGg] Joxf]/fsf] 

dfubfjL lnO{  d'2f bfo/ ePsf] b]lvG5 . o;y{ cfkm"x?nfO{ u}/sfg"gL tj/af6 kmfObf 

k'¥ofpg] tyf ;j{;fwf/0fnfO{ xfgL k'¥ofpg] p2]Zo /fvL u}/ sfg"gL tl/sf ckgfO{ 

;j{;fwf/0fx?af6 /sd p7fO{ a}+s vftf ;~rfng tyf cGo ljQLo sf/f]jf/ u/]sf] 

tYonfO{ 9fs5f]k / tf]8df]8 u/L xhf/f} sd{rf/Lx?sf] /f]hL/f]6L / df}lns xsx? 

jlGrt  x''g k/]sf], kqmfp ug]{ sDkgLsf] ljleGg  a}+sdf /x]sf vftf /f]Ssf ug]]{, 

sDkgLsf] sfof{no / xl:k6n h:tf ;+j]bglzn lgsfodf tfnfaGbL u/]sf] eGg] sfg"g 

c;+ut cfwf/x? agfO{ pQm ;+:yf tyf kbflwsf/Lsf lj?4 kLl8t ;j{;fwf/0fn] 

lbPsf] 7uL d'2fsf] hfx]/L b/vf:tsf cfwf/df cg';Gwfg sf/jfxL cufl8 a9fO{  

lhNnf cbfntdf d'2f ;d]t bfo/ u/]sf] sfg"gL sfo{sf lj?4df  o; sfof{no 

;d]tnfO{ ljkIfL agfO{ pTk|]if0f k/dfb]z nufotsf cfb]z hf/L u/L kfpFm eGg] ljkIfL 

l/6 lgj]bg em'¶f Pj+ km/]jk"0f{ ePsf]n] ab/efuL 5 eGg] Joxf]/fsf] k|x/L k|wfg 

sfof{no gS;fnsf] tkm{af6 k]z ePsf] lnlvt hjfkm . 

$= lnlvt jx;gf]6x?M– 

l/6 lgj]bs tkm{af6 k]z ePsf] lnlvt ax; gf]6M– 

lgj]bs o'lg6L nfO{km OG6/g]zgn lnld6]8 sDkgL P]g, @)^# tTsflng 

cWofb]z, @)^@ adf]lhd ldlt @)^@.&.!& ut] sDkgL /lhi6«f/sf] sfof{nodf ljlwjt 

btf{ eO{ clwsf/Ls lgsfoaf6 nfOG;]G; k|fKt ;+:yf xf] . o; ;+:yfn] hgtfsf] 

;jf]{k/L lxtnfO{ Wofgdf /fvL b]zsf ljleGg efudf xl:k6n ;~rfng u/L hgtfnfO{ 

:Jff:Yo ;]jf lbb}F cfPsf] 5 . To:t} ljleGg :yfgdf l8kf6{d]G6n :6f]/ vf]nL b}lgs 

pkef]Uo kbfy{sf] ;:tf] / ;'ne Jofkf/ ul/Psf] 5 . KnfO{ p8 KofS6«L vf]n]/ 

;j{;fwf/0f hgtfnfO{ /f]huf/Lsf] cj;/ lbO/x]sf] 5 . ;xsf/L ;+:yf rnfO{ /f]huf/L 

lbO/x]sf] 5 . ko{6g  If]qdf xjfO{ ;]jf ;~rfngsf] qmddf /x]sf] 5 . sfg"g adf]lhd 

:yflkt eO{ :jLs[lt lng' kg]{ lgsfoaf6 :jLs[lt lnO{ ;+rflnt sDkgLsf] p2]Zo 

cg'?k cfˆgf] sf/f]jf/ u/L cfPsf xl:k6n, l8kf]6{d]G6 :6f]/, b'w 8]/L, AofDaf] 
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KnfOp8, xfO8«f] kfj/ nufot ljleGg If]qdf nufgL u/]sf] o; sDkgLsf] ;]jfb]lv 

k|efljt eO{ xhf/f} JolQm o; sDkgLdf cfj4 eO;s]sf 5g\ . b]zsf 8fFS6/, 

OlGhlgo/ nufotsf jl/i7 JolQmx? o; sDkgLdf xfn;Dd ;]jf/t 5g\ . lgj]bs 

sDkgLn] g]kfn ;/sf/nfO{ s/f]8f}+ s/ lt/sf] 5 . o; sDkgLn] hgtfnfO{ clxt x'g] 

s'g} klg sfo{ u/]sf] 5}g . o; sDkgLn] sfg"g ljk/Ltsf] s'g} klg sfo{ u/]sf] 5}G. . 

o;  sDkgLsf] nf]slk|otf pRr /x]sf] 5 . sDkgLsf] o;} nf]slk|otfaf6 ql;t eP/ 

sDkgLnfO{ w/f;foL agfpg kq klqsfx?df sDkgLsf jf/]df cgu{n 7uLsf] cf/f]k 

nufO{ ;dfr/ k|sflzt ePsf]n] ;f]xL cfwf/ agfP/ ljkIfL ;/sf/L lgsfoaf6 plrt 

cg';Gwfg / cWoog g} gu/L xr'jfsf] e/df 7f8f] x:t5]k u/L ;'g'jfO{sf] df}sf ;d]t 

glbO{ sDkgLsf ;+:yfks ;~rfns / sd{rf/L ;d]tnfO{ kqmfp ug]{, sDkgLsf] ljleGg 

a}+sdf /x]sf] vftf /f]Ssf /fVg], sDkgLsf sfof{no / xl:k6n h:tf clt ;+j]bgzLn 

lgsfodf tfnfjGbL ug]{, sfuhftx? lgoGq0fdf lng] OTofbL ha\/h:tL / dgk/L 

tj/jf6 lqmofsnfk u/]sf] / gful/ssf] ;DklQsf] xs, /f]huf/sf] xs ;d]tsf 

;+j}wflgs xsx? s'l07t u/]sf] 5 .  

ljkIfLx?sf] sfo{n] o; sDkgL / o;;Fu cfj4 #,@$,@*% ;b:ox?sf]  lxt 

tyf @))) sd{rf/L #),))) :j/f]huf/df ;+nUg JolQmx?sf] /f]hL/f]6L Joj;fo / 

/f]huf/Lsf] cj;/af6 al~rt ul/Psf, jLdf sDkgLaf6 ePsf] jLdfsf] gljs/0f 

;dfKt eO{ xfn;Dd lt/]sf] /sd ;d]t e'; x'g] cj:Yffdf /x]sf], sDkgL pk/ 

cleof]u nufO{ xfn ;Dd sDkgL pk/ s'g} d'2f sf/jfxL gu/L u}x| sfg"gL ?kaf6 

sDkgLdf tfnf aGbL ug]{ ;d]tsf sfo{ ePsf] o; sDkgL ;Fu cfj4 ePsf 

xl:k6ndf /x]sf] pks/0f, cf}ifwL gi6 x'g] lvof nfUg], l8kf6{d]G6n :6f]/df /x]sf 

pkef]Uo vfB ;fdfu|Lx?sf] cawL gf3] kl5 gi6 x'g] cj:yfdf /x]sf], ;~rfns / 

sDkgL gfdsf] a}+s vftf /f]Ssf u/L sDkgL ;~rfng tyf sd{rf/Lsf] tna ;d]t 

ljt/0f ug{ afwf pTkGg eO{ sDkgL tyf pkef]Qmf ;b:onfO{ ck"/l0fo Iflt Joxf]g'{ 

kg]{ l:yltsf] ;[hgf ePsf] x'Fbf sDkgLn] u/L cfPsf] sfg"g adf]lhdsf] sfd 
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sf/jfxL / pkef]Qmfn] pkef]u ub}{ cfPsf] ;]jf ;'ljwfdf s'g} /f]s gnufpg', 

sDkgLsf ;+rfns tyf sd{rf/Lx? sDkgL s} ;fldTotfdf /xL g]kfn /fi6«sf] 

ljsf;df 6]jf k'¥ofpb} cfO/x]sf] sDkgLsf] p2]Zo, OR5f / rfxgf cg'?k sfg"gn] 

lglb{i7 u/]sf sfo{ ug{ tTk/ /x]sf] x'Fbf ;+rfns, sd{rf/L / pkef]Qmf ;b:o 

;d]tnfO{ sfg"g adf]lhd jfx]s kqmfp w/ks8 gug'{ gu/fpg', j}wflgs 9+uaf6 

;d:ofsf] ;dfwfg ug{ pko'Qm sfg"gL af6f]sf] cg';/0f ug'{ u/fpg', /f]Ssf /x]sf] 

;Dk"0f{ rn crn ;DklQ ;+rfns tyf sDkgLsf gfddf /x]sf] a}+s vftfsf] /f]Ssf 

km's'nf ug'{ u/fpg' / ljkIfLx?sf lgoGq0fdf /x]sf] ;Dk"0f{ sDkgL tyf x:kL6nsf] 

sfof{nosf tfnf ;d]t vf]nL sf/f]jf/ oyfjt ;+rfng ug{ lbg' tyf clwsf/ ljlxg 

ldlt @)^&.!.( ut]sf] 5fgljg ;ldlt u7g ug]{ lg0f{o / ;f] 5fgljg ;ldltsf] 

k|ltj]bg, @)^& ;d]t tTsfn sfof{Gjog gug'{ gu/fpg' tyf If]qflwsf/ ljxLg pQm 

k|ltj]bgsf] cfwf/df sf/jfxL gug'{ gu/fpg' egL ljkIfLx?sf gfpFdf pTk|]if0f 

nufot hf] rflxg] cfb]z hf/L u/L kfpFm . 

g]kfn ;/sf/sf] tkm{af6 dxfGofoflwjQmfsf] sfof{noaf6 k]z ePsf] lnlvt ax; gf]6 M– 

lgj]bs sDkgL o'lg6L nfOkm OG6/g]zgn ln= sf] k|jGwkqsf] bkmf #-@_ tyf 

sDkgL P]g, @)^# sf] bkmf $ pkbkmf ! v08 -ª_ adf]lhd a}lsÍ sf/f]jf/, ljdf 

;DaGwL sfd cflb ug{ k|rlnt g]kfn sfg"g adf]lhd lgodgsf/L lgsfox?af6 

Ohfht lng'kg]{df O{hfht lnPsf] b]lvb}g . o'lg6L nfOkm OG6/g]zgn ln= / To;sf 

;+rfnsx? pk/ 7uL, Ohfht glnO{ a}lsÍ sf/f]jf/ u/]sf] ;d]tsf ;/sf/L d'2f 

;DaGwL P]g, @)$( sf] cg';'rL ! cGtu{t kg]{ nufotsf d'2fx? nlntk'/ lhNnf 

cbfnt ;d]tsf g]kfnsf ljleGg cbfntdf bfo/ e} k'k{If e} /x]sf] l:ylt 5 . 

k|rlnt g]kfn sfg"g adf]lhd ;fwf/0f clwsf/ If]q cGtu{t rn]sf d'2fx?df 

tt\tt\ cbfntaf6 GofoLs lg?k0f x'g] x'Fbf l/6 If]qaf6 x:tIf]k ug{ ldNb}g . ;]jf 

ljqmL ljt/0f ug]{ ;DaGwdf g]6js{ dfs]{l6Ë Joj;fo ;DaGwL lgb]{lzsf, @)^^ df 

s'g} k|fjwfg b]lvb}g . sDkgL P]gsf bkmfx?sf] k|s[of k'/f u/L sf/f]jf/ ug]{ cg'dtL 
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k|fKt ePkl5 dfq ;f] sDkgLn] ;DalGwt P]g adf]lhd tt\tt\ sfg"g adf]lhd 

sf/f]jf/ ug{ kfpg] xf] . sDkgL ePsf] gftfn] dfq ;a} k|sf/sf sf/f]jf/ ug]{ 5'6 x'g] 

xf]Og . o'lg6LnfOkm OG6/g]zgn ln= sDklgsf] btf{ vf/]h ePsf] xf]Og . ;f] 

sDkgLn] k|rlnt g]kfn sfg"g ljk/Lt sfd u/]sf] cfwf/df ;DalGwt g]kfn sfg"g 

adf]lhd clwsf/ ljxLg sfd u/]jfkt sfg"gL sf/jfxL ul/Psf] xf] .  

lgj]bs sDkgLsf sfd sf/jfxLsf ;DaGwdf 5fgljg ;ldlt u7g eO{ 

5fgljg k|ltj]bg ;d]t k|fKt eO;s]sf] 5 . pkef]Qmfsf] lxt ;+/If0f ug{ g]kfn 

;/sf/n] h'g;'s} ;dodf lg0f{o u/L gLlt lgodx? agfpg, nfu" ug{ / vf/]h ug{ 

;Sg] x'Fbf lgj]bs sDkgL pk/ hgu'gf;f] cfPkl5 g]kfn ;/sf/sf] ldlt @)^&.@.( 

sf] lg0f{ofg';f/ j:t' Jofkf/;Fu ;DalGwt g]6js{ dfs]{l6Ë Joj;fo ;DaGwL 

lgb]{lzsf, @)^^ vf/]h ul/Psf] 5 . k|rlnt g]kfn sfg"g -pkef]Qmf ;+/If0f P]g, 

@)%$, sfnf] ahf/ tyf s]xL cGo ;fdflhs ck/fw tyf ;hfo P]g, @)#@, 

k|lt:kwf{ k|j{4g tyf ahf/ ;+/If0f P]g, @)^#, d'n'sL P]g, 7uLsf] dxn cflb_ 

adf]lhd lgodgsf/L lgsfox¿af6 tt\ tt\ sfg"gn] lgif]w u/]sf] ck/fw dfg]sf 

ljifodf ul/Psf sfg"gL sf/jfxLn] ;+j}wflgs xsdf cff3ft k'¥ofPsf] dfGg ldNb}g . 

t;y{, k|:t't l/6 lgj]bg vf/]h u/L kfpFm .  

g]kfn /fi6« a}+ssf] tk{maf6 k]z ePsf] lnlvt ax; gf]6 M– 

o'lg6L nfO{km OG6/g];gnn] a}lsË, jLdf, :jfYo h:tf sf/f]jf/ ug'{ cl3 To:tf 

If]qsf lgofds lgsfoaf6 cg'dlt k|fKt ug'{kg]{df ;f] gu/L Joj;fo ;~rfng u/]sf] 

;daGwdf cg';Gwfg u/L lhNnf cbfntdf 7uL nufotsf ljlwGg d'2f rnL /x]sf] / 

ljb]zL d'b|fsf] ckrng nufotsf ljleGg ck/fwdf ;+nUg ePsf] egL cg';Gwfg eO{ 

/x]sf]df dxfgu/Lo k|x/L k|efun] o; a}+snfO{ vftf /f]Ssf /fVg cg'/f]w u/]sf]df a}+s 

tyf ljQLo ;+:yf ;DaGwL P]g, @)^# sf] bkmf *) n] lbPsf] clwsf/ cg'?k o; a}+sn] 

u/]sf] o'lg6L nfOkm OG6/ g]zgn tyf ;f]sf ;+rfnssf] vftf /f]Ssf /fVg] sfo{n] l/6 

lgj]bssf] xs xgg gePsf] ca:yf x'Fbf l/6 vf/]h u/L kfpFm . 
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g]kfn lwtf]kq af]8{sf] tk{maf6 k]z ePsf] lnlvt ax; gf]6 M– 

k|rlnt sfg"g adf]lhd :yfkgf ePsf] sDkgLsf] :jtGq cl:tTj /xg] s'/f 

ljZjJofkL ¿kdf dfGotf k|fKt 5 . t/ sfg"g adf]lhd :yflkt sDkgLn] sfg"g tyf 

cfˆgf] k|jGwkq tyf lgodfjnLdf pNn]lvt p2]Zo ljkl/t x'g] u/L sfo{ u/]df, 

cg'dlt k|fKt u/]/ sfo{ ug'{ kg]{df cg'dlt k|fKt gu/L sfo{ ;~rfng u/]df, /fh:j 

5Ng] cflb sfo{ u/]df ;/sf/sf] cflwsfl/s lgsfon] sDkgLsf] :jtGq cl:tTjsf] 

l;4fGtsf] ckjfb æsDkgLsf] :jtGq cl:tTjsf] cfj/0f x6fpg]Æ (Lifting the 

corporate veil) l;4fGt cg';f/ sDkgLsf] cfj/0f x6fO{ sDkgLaf6 eP u/]sf 

clgoldt Pj+ u}/ sfg"gL sfo{df /f]s nufpg] / lgoGq0f ug{ ;Sg] l;4fGt cg';f/ 

sf/jfxL ug{ ;Sg] g} x'G5 . l/6 lgj]bsn] af]8{sf] s'g sfo{af6 lghx¿sf] xs xgg 

ePsf] eGg] s'/f sxL st} klg pNN]v ug'{ ePsf] 5}g . l/6 lgj]bgsf] k|s/0f !! sf] 

v08 -9_ df jf]8{n] ldlt @)^%.#.! df sDkgLn] z]o/ ljt/0f ug]{ of]hgf /x]sf] 

jf]8{sf] hfgsf/Ldf cfPsf] ;DaGwdf pQm z]o/ ljt/0f ug]{ ePdf lwtf]kq ;DaGwL 

P]g, @)^# tyf lgod, lgb]{lzsf / af]8{af6 hf/L ePsf lgb]{zg ;d]tsf] ljkl/t 

gx'g] u/L ug'{kg]{ cGoyf P]gsf] bkmf !)! adf]lhd sf/jfxL x'g] hfgsf/L u/fO{Psf] 

lyof] . o;/L lwtf]kq ahf/sf] lgodg lgsfon] sfg"gsf] kfngfsf] nflu hfgsf/L 

u/fOPsf] sfo{af6 lgj]bsx¿sf] s'g} xs xgg gePsf] x'Fbf l/6 lgj]bg vf/]h u/L 

kfpmF . 

^= cbfntsf] 7x/ / cfb]zM– 

lgodadf]lhd k]zL ;"rLdf r9L Ohnf;;dIf k]z x'g cfPsf] k|:t't l/6 

lgj]bgsf] ldl;n ;+nUg sfuhx¿sf] cWoog u/L ;g'jfO{sf] qmddf l/6 lgj]bs 

tkm{af6 pkl:yt ljåfg jl/i7 clwjQmf >L zDe' yfkf Pj+ ljåfg clwjQmfx¿ >L 

uf]ljGb zdf{ kf]8\ofn, >L z]/axfb'/ s]= ;L=, >L /d0f s'df/ >]i7, >L hogf/fo0f 

kf}8]n, ljkIfL g]kfn ;/sf/ jfl0fHo tyf cfk"lt{ dGqfno ;d]tsf] tkm{af6 ljåfg 

;xGofoflwjQmf >L s[i0fk|;fb kf}8]n, ljkIfL g]kfn /fi6«a}+ssf tkm{af6 pkl:yt x'g' 
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ePsf ljåfg clwjQmfx¿ >L k|]dk|;fb kf08]o / >L /]zd/fh /]UdLn], ljkIfL g]kfn 

lwtf]kq af]8{sf] tkm{af6 pkl:yt x'g' ePsf ljåfg clwjQmf >L s[i0fk|;fb l3ld/] / 

ljkIfL ljdf ;ldltsf] tkm{af6 ljåfg clwjQmf >L /fhs'df/ cof{nn] k|:t't ug'{ 

ePsf] ax; ;d]t ;'lgof] .  

lg0f{o ;'gfpgsf] nflu cfhsf] tf/]v tf]lsPsf] k|:t't d'2fdf l/6 lgj]bs Pj++ 

ljkIfL tkm{sf ljåfg sfg"g Joj;foLx¿n] ug'{ ePsf] ax; lhsL/ ;'gL k]z ul/Psf 

pko'{Qm lnlvt ax; gf]6nfO{ b[li6ut u/L l/6 lgj]bgsf ;fy} ljkIfLx?af6 k|:t't 

ul/Psf] lnlvt hjfkmdf p7fOPsf sfg"gL k|Zgx? / k|:t't l/6 lgj]bgsf] ljifo j:t' 

tyf tYo;+u ;Daå ;+j}wflgs Pj+ sfg"gL Joj:yfx¿sf] ;d]t ;du| cWoog u/L x]bf{ 

;j{k|yd lgDg k|Zgx¿sf] lg/fs/0f ug'{kg]{ b]lvof] .  

s_ s'g} sDkgL jf cGo JolQmn] ;+rfng u/]sf] elgPsf] Joj;fo ;+rfng ubf{ 

;j{;fwf/0fsf] clxt x'g], ;j{;fwf/0f JolQm 7lug] jf e'lSsg] jf lghx?sf] lxt 

ljkl/t x'g] sfd ePsf] 5 eGg] jf s'g} cfwf/df o:tf] sDkgL jf JolQmn] 

;+rfng u/]sf] elgPsf] Joj;fosf] ljifodf 5fgljg ug]{÷u/fpg] clwsf/ 

g]kfn ;/sf/nfO{ 5 jf 5}g <  

v_ g]kfn ;/sf/jf6 u7g ePsf] o:tf] 5fgljg ;ldltsf] k|ltj]bgaf6 sfg"g 

ljkl/t sfd eP u/]sf] k|f/lDes tYo k'i6L ePdf o:tf] sfo{ /f]Sg ;Da4 

lgsfoaf6 Wofgfsif{0f u/fpg] jf lgb]{zg lbg] clwsf/ g]kfn ;/sf/nfO{ 5 jf 

5}g < 

u_  lgj]bs sDkgLn] ;+rfng u/]sf] elgPsf] Joj;fo ;+rfng ubf{ sDkgL ;DaGwL 

k|rlnt g]kfn sfg"g nufot cGo ;Dj4 sfg"gsf] kfngf u/]sf] 5 jf 5}g < 

3_ sDkgLsf] gfddf eP ul/Psf elgPsf sfd sf/jfxLsf] ;DaGwdf o;sf z]o/ 

wgL, ;+rfns, ;+:yfks tyf sd{rf/Lx? JolQmut ?kdf lhDd]jf/ x'G5g\ jf 



 27 

x'b}gg\ / s'g} sDkgLsf] ;+:yfut cfj/0f -Corporate veil_ sf] dfGotf lg/k]If 

jf ;fk]If s] xf] / of] cfj/0fsf] ;'ljwf jf dfGotf slxn] ;dfKt x'G5 < 

ª_ sDkgLsf] k|jGwkqdf lgwf{l/t p2]Zo ljkl/t sfd u/]sf] cj:yfdf sDkgL pk/ 

sfg"gL sf/jfxL ug'{ eGbf klxn] o:tf ;+rfns tyf sd{rf/L pk/ sfg"gL 

sf/jfxL x'g ;S5 jf ;Sb}g < 

r_ g]kfn ;/sf/af6 ul7t 5fgljg ;ldltsf] k|ltj]bg ;d]tsf] cfwf/df lgj]bs 

sDkgLsf ;+rfns, ;+:yfks tyf sd{rf/L lj?4df z'? x'g] jf z'? ul/Psf 

sfg"gL sf/jfxL jf k|s[ofaf6 lgj]bs sDkgLsf] k];f, /f]huf/ jf ;DklQ 

;DaGwL xs xgg ePsf] 5 jf 5}g / lgj]bssf] dfu cg';f/ cfb]z hf/L x'g' 

kg]{ xf] jf xf]Og <  

k|:t't ljjfbdf ;j{k|yd klxnf] k|Zgsf] ;DaGwdf ljrf/ ubf{ g]kfnsf] 

cGtl/d ;+ljwfgsf] k|:tfjgfsf] ;fy} wf/f #& df ul/Psf] Joj:yfnfO{ ;d]t 

ljZn]if0f tyf dgg ug'{kg]{ x'G5 . cGtl/d ;+ljwfgsf] k|:tfjgfsf] Joj:yf tyf wf/f 

#& df ul/Psf] Joj:yf s]jn hgtf dfly /fh ug]{, :j]R5frf/L tyf lg/Fs'z 

sfo{sfl/0fL clwsf/ k|of]u ug]{ ;/sf/sf] kl/sNkgf gu/L hgtfsf] ;+j}wflgs tyf 

sfg"gL xssf] ;+/If0f ug{] k/d st{Jo lgjf{x ug'{kg]{, sfg"gsf] zf;g k|lt k|ltj4 

hgpQ/bfoL ;/sf/sf] kl/sNkgf u/]sf] b]lvG5 . pQm ;+j}wflgs Joj:yfn] g]kfn 

;/sf/n] nf]stflGqs zf;g Joj:yf, df}lns clwsf/sf] tyf dfgj clwsf/sf] /Iff 

tyf sfg"gL /fHosf] cjwf/0ffdf k|ltj4 x'g'kg]{ s'/fdf ljz]if hf]8 lbOPsf] kfOG5 . 

;+ljwfgsf] efu # cGt/ut k|Tofe"t ul/Psf] df}lns xs leq k]zf / /f]huf/sf] 

:jtGqtf nufot ;DkQL cfh{g ug]{ / ef]u rng ug{ kfpg] clwsf/ klg kg]{ / 

o:tf] df}lns clwsf/ leq g]kfndf j;f]jf; ug]{ s'g} klg JolQmn] cfˆgf] ;DklQ 

k|of]u tyf ef]urng ug{ kfpg] xsnfO{ sfg"gL k|s[ofaf6 jfx]s g]kfn ;/sf/ 

nufot s;}n] klg x:tIf]k ug{ gkfpg] u/L k|Tofe"lt ul/Psf] / g]kfn ;/xb leq 

/xg] j:g] k|To]s JolQmsf] ;DkQL / lhp Hofgsf] /Iff ug{' kg]{ bfloTj g]kfnsf] 



 28 

cGtl/d ;+ljwfgsf] wf/f #& cg';f/ b]zsf] zf;g Joj:yf ;+rfngsf] lhDd]jf/L 

;lxtsf] sfo{sfl/0fL clwsf/sf] k|of]u ug]{ clVtof/L dGqLkl/ifbdf lglxt /x]sf] s'/f 

lglj{jfb /x]sf] b]lvG5 . pQm wf/f #& n] g]kfn ;/sf/nfO{ s]jn sfo{sf/L0fL 

clwsf/ dfq lbPsf] geO{ pQm clwsf/ ;+u ;+u} ;j{;fwf/0fsf] hLp tyf wgsf] 

z'/Iff ug]{ ;+j}wflgs st{Jo klg cGt/lglxt /x]sf] 5 eGg] s'/fsf] :jefljs tyf 

Goflos cg'dfg klg ul/G5 .  

 b]zsf] zf;g Joj:yfsf] ;fdfGo lgb]{zg, lgoGq0f / ;+rfng ug]{ lhDd]jf/L 

klg dGqLkl/ifb pk/ x'g] / dGqLkl/ifbaf6 o:tf] sfo{sfl/0fL clwsf/sf] k|of]u;+u 

;DalGwt sfdx? g]kfn ;/sf/sf] gfddf ;+rfng x'g] s'/f klg ;+ljwfgsf] pQm 

wf/f #&-#_ df :ki6 Joj:yf u/]sf] b]lvG5 . ;fj{ef}d;Qf ;DkGg g]kfnL hgtfx?sf] 

sfo{sfl/0fL clwsf/sf] k|of]u g]kfn ;/sf/sf] gfddf ;+rfng x'g] x'Fbf oL ;fj{ef}d 

hgtfx¿sf] ;DklQsf] /Iff ug'{ o:tf] ;/sf/sf] st{Ao tyf lhDd]jf/L klg xf] eGg] 

s'/f lglj{jfb 5 . o;}n] s'g} JolQm, sDkgL jf JolQmx?sf] ;d"xsf] u}/ sfg"gL 

sfo{af6 ;j{;fwf/0fnfO{ e'mSofO{ jf nnfO{ kmsfO{ jf cGo s'g} Joxf]/fn] e'm6f] 

cfZjf;g lbO{ s'g} JolQmsf] rn crn ;DkQL ckrng u/]df, sfg"gsf] clVtof/L 

ljgf lghx?sf] ;DklQaf6 gfhfohft kmfObf lnPdf, ;DkQLsf] jf:tljs dflnsnfO{ 

gf]S;fgL x'g] sfd u/] u/fPsf] jf o:tf] kl/l:yltsf] l;h{gf ug]{ u/fpg] sfo{nfO{ 

/f]Sg', ;f] pk/ lgu/fgL /fVg' / o:tf k|sf/sf s[ofsnfkaf6 hgtfx? dsf{df k/]sf, 

7luPsf jf e'mSofO{sf 5g\ eGg] u'gf;fsf ph'/Lx? tyf u'gf;fx? s'g} >f]taf6 

;fj{hlgs hfgsf/Ldf cfPkl5 o:tf sfo{x? eP u/]sf 5g\ jf 5}g eGg] ;DaGwdf 

jf:tljstf kQf nufpg] sfo{df cfjZos 5fgljg ug]{ u/fpg] st{Ao klg ;+ljwfg 

cGt/ut lgwf{l/t sfo{sfl/0fL bfloTj leq :jtM kg]{ x'Fbf o:tf u'gf;fx? ;fj{hlgs 

ePkl5 o; ljifodf g]kfn ;/sf/n] jf:tljs ;To tYo kQf nufpg] sfo{ gug]{ xf] 

eg] g]kfn ;/sf/n] k"/f ug'{kg]{ ;+j}wflgs bfloTjaf6 Ro"t x'g] dfq geO{ ;+ljwfgsf] 

efu # cGt{ut k|bQ xsx? nufot ;DklQ ;DaGwL xssf] k|of]u / k|rng ug{ 

u/fpgaf6 ;fj{ef}d g]kfnL hgtf jlGrt x'g] cj:yf ;[hgf x'G5 .  
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 ;j{;fwf/0f hgtfsf] ;DkQL ;DaGwL o:tf clwsf/sf] /Iff ug{' g]kfn 

;/sf/sf] ;+j}wflgs st{Jo x'g'sf] ;fy} ;/sf/n] hgtfsf ;DklQ ;DaGwL xssf] 

;'/Iff ug{sf nflu cfjZos 5fgljg gug]{ xf] eg] ;+ljwfgåf/f k|bQ hgtfsf 

df}lns xs dg]{ eO{ b]zdf c/fhstf, czflGt / cfd n'6kf6sf] cj:yf l;h{gf eO{ 

cGttM ;dfhsf] cdg rogdf vnn kg{ uO{ /fHoljlxgtfsf] l:ylt (Statelessness) 

l;h{gf x'g ;St5 . o;}n] s'g} JolQm, ;+:yf jf sDkgLx?af6 ;+rflnt u}/ sfg"gL 

sf/f]jf/ tyf cGo clgoldt  sfdsf/jfxLaf6 cfd hgtfsf] ;DkQL ;DaGwL xsdf 

c;/ k/]sf], hgtfx? 7lug], e'mSsLg] sfd sf/jfxL eP u/fOPsf 5g\ eGg] s'/f 

;fj{hlgs hfgsf/Ldf cfPkl5 o; ;DaGwdf ;To tYo kQf nufO{ bf]ifLx? dfly 

sfg"gL sf/jfxLsf] k|s[of z'? ug]{ u/fpg] s'/f g]kfn ;/sf/df cGt/lglxt 

;+j}wflgs bfloTj tyf st{Ao ePsf]n] o:tf] ;+j}wflgs bfloTj k"/f ug]{ qmddf 

lgj]bs sDkgLaf6 ePsf sfd sf/jfxLx? tyf ;+rflnt sf/f]jf/x? sfg"g cg'?k 

;+rfng eP gePsf] / o;af6 ;j{;fwf/0f hgtf 7lug], e'mlSsg] jf lghx?sf] 

;DklQ s;}n] cj}w ?kdf lnP vfPsf] jf ;j{;fwf/0fsf] ;DkQLaf6 s;}n] gfhfoh 

kmfObf lnP glnPsf] ;DaGwdf 5fgljg u/L k|ltj]bg k]z ug]{ u/fpg] jf/]df 

;+ljwfgsf] wf/f #& cGt/ut g]kfn ;/sf/nfO{ clwsf/ k|fKt x'g'sf] ;fy} 

cGt/lglxt st{Jo ;d]t /x]sf] b]lvFbf lgj]bs sDkgLsf] lj?4df k/]sf ph"/ tyf 

;fj{hlgs u'gf;fx?sf] ;DaGwdf 5fgljg u/L k|ltj]bg k]z ug{ 5fgljg ;ldlt 

u7g ug]{ jf/]df dGqL kl/ifbn] u/]sf] ldlt @)^&.!.( sf] lg0f{o ;+ljwfg cg's'n g} 

eP u/]sf] b]lvof] . o:tf] ;+j}wflgs st{Jo tyf bfloTj lgjf{x ug]{ qmddf 5fgljg 

;ldlt u7g u/]sf] sf/0fn] lgj]bs sDkgL jf o;sf ;+rfns ;:yfksx?sf] df}lns 

xs xgg x'g] cj:yf b]lvPg .  

 cj g]kfn ;/sf/n] u7g u/]sf] 5fgljg ;ldltsf] k|ltj]bgaf6 b]lvPsf] 

k|f/lDes tYosf] cfwf/df s'g} clgoldt tyf u}/ sfg"gL sfo{ eP u/]sf] b]lvPdf 

;f] pk/ k"0f{ 5fgljg u/L bf]ifLx? pk/ sf/jfxL ug]{ jf/]df clwsf/ k|fKt 

lgsfox?sf] Wofgfsif{0f u/fpg] clwsf/ g]kfn ;/sf/nfO{ 5 jf 5}g eGg] bf];|f] 
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k|Zgsf] lg?k0f klg g]kfnsf] cGtl/d ;+ljwfgsf] k|:tfjgf / wf/f #& cg';f/ g]kfn 

;/sf/nfO{ k|bfg ul/Psf] sfo{sf/L0fL clwsf/ cGt/ut cGt/lglxt ;+j}wflgs 

st{Aosf] ;Gbe{df g} x]g'{ kg]{ x'G5 . s'g} JolQm, ;+:yf, sDkgL jf ;d"xn] hgtfnfO{ 

em'Sofpg], 7Ug] jf cGo s'g} Joxf]/fn] lghx?sf] ;DkQL gfhfoh tl/sfn] xTofpg] 

sfd sf/f]jf/ ;+rfng u/]sf 5g eGg] u'gf;fx? ;fj{hlgs ePkl5 ;f] ljifodf 

5fgljg ;ldlt u7g u/L ;To tYo kQf nufpg] jf/]df g]kfn ;/sf/sf] 

sfo{sfl/0fL clwsf/;+u} cGt/lglxt bfloTj klg /x]sf] 5 eGg] s'/fnfO{ :jLsf/ 

u/]kl5 g]kfn ;/sf/n] u7g u/]sf] 5fgljg ;ldltsf] k|ltj]bgjf6 b]lvPsf 

clgoldttf, ;fj{hlgs lxt ljkl/t eP u/]sf u}/ sfg"gL sf/f]jf/x?sf] ;DaGwdf 

clwsf/ k|fKt lgsfosf] Wofgfsif{0f u/fpg] clwsf/ g]kfn ;/sf/df 5}g eGg] xf] 

eg] hgtfsf] ;DkQL tyf wghgsf] /Iff ug]{ jf/]df ;+ljwfgsf] wf/f #& cg';f/ 

g]kfn ;/sf/n] k'/f ug{ kg]{ cGt/lglxt ;+j}wflgs bfloTj lg:k|of]lht x'G5 . o;sf] 

;fy} g]kfn ;/sf/n] clwsf/ k|fKt lgsfosf] Wofgfsif{0f u/fpg jf k|ltj]bgdf 

pNn]v ul/Psf ;To tYox?sf] ljZn]if0f u/L bf]ifL dfly sfg"gL sf/jfxL rnfpg] 

egL kqfrf/ ub}{df sfg"g cg';f/ clwsf/ k|fKt lgsfosf] clVtof/Ldf x:tIf]k x'g] 

jf lghx?sf] If]qflwsf/ l;ldt x'G5 eGg] cg'dfg ug{ klg ;lsb}g . k|:t't ljjfbdf 

;fGble{s ;j} lgsfox?sf] If]qflwsf/ k|rlnt sfg"gdf lgwf{/0f ul/Psf] / oL 

lgsfox?n] u/]sf] s'g} klg sfd sf/jfxL pk/ Goflos pkrf/ ;d]t k|fKt x'g] x'Fbf 

g]kfn ;/sf/jf6 ul7t ;ldltsf] k|ltj]bg sfof{Gjog ug]{ k|s[of z'? u/]sf] sf/0fn] 

g} lgj]bs sDkgL nufot o; ;+u ;/f]sf/jfnf JolQmx?nfO{ s'g} dsf{ kg]{ ePdf ;f] 

pk/ lghx?n] lgoldt cbfntjf6 k|efjsf/L pkrf/ k|fKt ug{ kfpg] g} x'Fbf g]kfn 

;/sf/jf6 u7Lt 5fgljg ;ldltsf] k|ltj]bgsf] sfof{Gjogsf] k|s[of z'? ubf{ 

lgj]bs sDkgL jf o;sf ;+rfns jf cGo ;/f]sf/jfnf JolQmsf] s'g} klg df}lns 

xs xgg ePsf] eGg ;lsg] cj:yf b]lvPg . 

 lgj]bs sDkgLn] ;+rfng u/]sf] sf/f]jf/x¿ j}w jf cj}w s] /x]5g\ eGg] t];|f] 

k|Zgsf] jf/]df ljj]rgf ubf{ lgj]bs sDkgLn] k|:t't u/]sf] d"n dfFu bfjLnfO{ g{} 
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x]g{'kg]{ x'G5 . lgj]bssf] d'Vo dfFu o'lg6L nfO{km OG6/g]zgn lnld6]8 sDkgL 

k|rlnt sfg"g cg';f/ sDkgL /flhi6«f/sf] sfo{nodf ljlwjt btf{ eO{ cflwsfl/s 

;+:yfaf6 nfO;]G; k|fKt ;+:yf xf] / o;n] b]zsf ljleGg efudf c:ktfn ;+rfng 

ug'{sf] ;fy} l8kf6{d]G6 :6f]/ vf]nL lzIff / :jf:Yo;Fu ;DalGwt cNksflng tyf 

bL3{sfnLg sfo{qmd ;~rfng u/L cfPsf], cfGtl/s tyf afx\o ko6{g ;]jf lj:tf/ 

sfo{qmd ;~rfng, ul/jL, clzIff, a]/f]huf/L ;d:of kxLrfg, oftfoft, v]ns'b 

sfo{qmd ;~rfng ug]{ p2]Zon] :yflkt ePsf]df ljkIfLx?n] sDkgL ;~rfns / 

sd{rf/Lx?nfO{ w/ks8 ug]{ sDkgLdf tfnf nufpg], sDkgLsf] rn, crn ;DklQ / 

a}+ssf] vftf /f]Ssf ug]{ cflb u/]sf]n] sDkgLn] u/L cfPsf] lgoldt sfd sf/jfxL / 

pkef]Qmfn] pkef]u ub}{ cfPsf] ;]jf ;'ljwfdf s'g} /f]s gnufpg', /f]Ssf /x]sf] ;Dk"0f{ 

rn, crn ;DklQ km's'jf ug'{ / ljkIfLx?sf] lgoGq0fdf /x]sf] sDkgL tyf 

xl:k6nsf] tfnf ;d]t vf]nL oyfjt sfd ug{ lbg k/dfb]z ;d]t hf/L ul/kfpFm 

eGg] d"Vo lgj]bg dfFu b]lvg cfof] . lgj]bs sDkgLsf] lj?4 k/]sf] ph"/Lsf 

;DaGwdf 5fgljg ug{ g]kfn ;/sf/åf/f ul7t ltg ;b:oLo 5fgljg ;ldltn] 

lj:t[t cg';Gwfg / cWoog u/L lbPsf] k|ltj]bgdf lgj]bs sDkgLn] u}/ sfg"gL 

?kdf a}+lsÍ sf/f]jf/ ;~rfng u/]sf], u}/sfg"gL ?kn] jLdf Joj;fo ;~rfng 

u/]sf], lkmgf jN8{ g]kfn ax'p2]ZoLo ;xsf/L ;+:yfsf] gfddf u}/sfg"gL sf/f]jf/ 

u/]sf], Ohfht glnO{ ljb]zL ljlgdo sf/f]jf/ u/]sf] eGg] ;d]t pNn]v u/L 

sDkgLnfO{ sf/f]jf/ ug{ /f]s nufpg jf vf/]h ug]{ ;DaGwdf sDkgL /lhi6«f/sf] 

sfof{nonfO{ cg'/f]w ug{ kg]{ egL k|ltj]bg  lbPsf] b]lvG5 . 

tLg ;b:oLo 5fgljg ;ldltn] lbPsf] pQm k|ltj]bg / lgj]bs sDkgLn] 

cfˆgf] gfdaf6 k|sfzg u/]sf] o'lg6L :dfl/sf @)^^ gfd u/]sf] Brochure ;/xsf] 

k|sfzgsf] k[i7 %$ df pNn]v eP cg';f/ oL lgj]bs sDkgLn] a}+lsÍ sf/f]jf/ 

u/]sf] eGg] s'/fnfO{ k|dfl0ft ub{5 . pQm k[i7 %$ df ljleGg lgIf]k vftfx? 

;~rfng u/L sDkgLn] lbg] Jofhb/ / sDkgLn] nufgLdf lbg] C0f / lng] Jofhb/ 

;d]t pNn]v ePsf] b]lvG5 . ;'g'jfO{sf] qmddf / l/6 lgj]bgdf sDkgLn] a}lsÍ 
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sf/f]jf/ gu/]sf] eGg] lhls/ u/]klg lgj]bs sDkgL cfkm}n] 5fkL k|sfzg u/]sf] pQm 

:dfl/sfdf pNn]lvt Joxf]/faf6 a}+lsÍ sf/f]jf/ u/]sf] :ki6 b]lvof] . g]kfnsf 

/fi6«klt tyf k|wfgdGqLaf6 ;Ddfg kq tyf k|z+;f kq lbOPsf] kmf]6f] / k|d'v 

/fhlglts bnsf cWoIfx?, ljefuLo dGqLx?sf] kmf]6f] ;lxtsf] ;Gb]zx? ;dfj]z 

u/L cfk"mnfO{ g]kfnsf] /fi6« k|d'v, ;/sf/ k|d'v, /fhgLlts bnsf cWoIf ;d]tsf] 

ljZjf; k|fKt ePsf] eGg] ;Gb]z k}mnfpg] k|s[ltsf] pQm :dfl/sfdf n]lvPsf] Joxf]/f 

lgj]bs sDkgLjf6 / o;sf ;+rfnsaf6 v08g gePsf] cj:yfdf o;df n]lvPsf] 

Joxf]/fnfO{ cGoyf dfGg kg]{ cj:yf b]lvPg / lgj]bsn] ;+rfng u/]sf] sf/f]jf/ j}w 

tyf sfg"g ;Ddt 5 egL hgtfdf ljZjf; km}nfpg] p2]Zon] pNn]lvt k|z+;fkq, 

;Ddfg tyf ;Gb]zx?sf] k|of]u u/]sf]nfO{ cGoyf dfGg' kg]{ cf}lrTok"0f{ s'g} sf/0f 

klg b]lvPg . 

pNn]lvt 5fgljg ;ldltsf] k|ltj]bgdf lgj]bs sDkgLn] jLdf Joj;fo klg 

;~rfng u/]sf] eGg] pNn]v ul/Psf] kfOG5 . l/6 lgj]bgdf pQm Joxf]/f OGsf/ ub}{ 

lgj]bs sDkgL cfkm}n] jLdf Joj;fo ;~rfng gu/L lgj]bs sDkgL / b cf]l/oG6n 

OG;'/]G; sDkgL jLr ;Demf}tf u/L b cf]l/oG6n OG;'/]G; sDkgLn] jLdf ug{ lgj]bs 

sDkgLn] s]an /sd dfq k7fpg] eGg] lhls/ u/]klg Assurance Unity life 

International Ltd. sf] ;+zf]wg ;lxtsf] lgodfjnLsf] lgod $( -!_ df of] 

sDkgLn] jLdf Joj;fo klg ;~rfng ug]{ eGg] :ki6 n]lvPsf] b]lvG5 . a}s tyf 

ljQLo ;+:yf ;DaGwL P]g, @)^# cg';f/ s;}n] g]kfn /fi6« a}+saf6 cg'dtL Ohfht 

glnO{ a}+lsÍ sf/f]jf/ ug{ gx'g] / o;} u/L jLdf P]g, @)$( cg';f/ jLdf ;ldltaf6 

l:js[t glnO{, jLdf Joj;fo ;~rfng ug{ gx'g], lwtf]kq jf]8{sf] :jLs[tL glnO{ 

z]o/wgL of]hgfsf] gfdaf6 ;j{;fwf/0faf6 lgIf]k ;+sng ug]{ u/fpg] sfo{ lwtf]kq 

P]g, @)^# sf] ljkl/t x'g] eP klg lgj]bs sDkgLn] ;Da4 lgsfosf] Ohfht g} 

glnO{ a}lsÍ sf/f]jf/ tyf jLdf Joj;fo ;~rfng u/]sf] / ;j{;fwf/0faf6 lgIf]k 

;+sng u/]sf] ;d]t b]lvof] . pQm Joxf]/f lgj]bs sDkgLn] bfo/ u/]sf] k|:t't 

lgj]bg / g]kfn ;/sf/af6 u7Lt 5fgljg ;ldltsf] k|ltj]bgdf pNn]v eP cg';f/ 
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z]o/ of]hgf (Share Plan) cGtu{t of]hgfsf] ;b:o jGg rfxg]af6 k|ltJolQm ?= 

!#,))).– ;+sng u/]sf] b]lvG5 / of] tYonfO{ lgj]bs sDkgLn] OGsf/ u/]sf] 

cj:yf ;d]t b]lvPg . o;} u/L g]kfn /fi6« a}+ssf] ldlt @)^&.@.& tyf @)^&.@.!^ 

sf] kqaf6 lgj]bs sDkgL / o;sf ;+rfnsx?n] ;j{;fwf/0faf6 lgIf]k ;+sng ug]{ 

nufotsf a}lsË sf/f]af/ ug{ :jLs[lt glnPsf] / o'lgl6 u|fdL0f ljsf; a}Í gfds 

;+:yfn] /fi6« a}Íaf6 k|rlnt sfg"g jdf]lhd :jLs[t glnO{ a}lsË sf/f]af/ ;+rfng 

ug]{ tyf lwtf]kq jf]8{sf] :jLs[lt glnO{ ;j{;fwf/0f lgIf]k ;+sng ug]{ sfo{ u}/ 

sfg"gL sfo{ x'g'sf ;fy} a}+s tyf ljQLo ;+:yf ;DaGwL P]g, @)^# sf] bkmf &) -s_ 

tyf lwtf]kq ;DaGwL P]g, @)^# sf] bkmf %^ -!_ / -@_ sf] ljkl/t sfo{ eP u/]sf] 

b]lvof] . a}+lsË sf/f]jf/ ug{ :jLs[lt glnPsf] t/ o'lg6L nfOkm OG6/g]zgn / o;sf 

;+rfnsx? dWodf~rn ljsf; a}Ísf] ;+rfns ;ldltdf /x]sf];Dd b]lvG5 . lgj]bs 

sDkgLsf ;+rfns jf lgj]bs sDkgL cfk}m s'g} ljsf; a}Ísf] ;+rfns ;ldltdf eP 

/x]sf] sf/0fn] dfq lgj]bs sDkgLn] ;j{;fwf/0fx?af6 lgIf]k ;+sng ug]{ / a}lsË 

sf/f]af/ ;+rfng ug]{ cg'ldt k|fKt u/]sf] egL dfGg ldn]g . 

lgj]bs sDkgLsf] cg'/f]wdf g]kfn ;/sf/ k//fi6« dGqfnosf] n]6/ x]8df 

g]kfnL /fhb"tfjf;x?nfO{ kl/kqsf] Joxf]/fdf n]lvPsf] ldlt @)^^.!!.!@ sf] kqaf6 

lgj]bs sDkgLn] ljb]zL /fi6«df klg Joj;fo ;+rfng u/]sf] / ToxfF sfo{/t g]kfnL 

gful/sx?nfO{ lgj]bs sDkgLsf] ;b:o jgfPsf] eGg] s'/f lgj]bgdf g} :jLsf/ 

u/]sf] b]lvG5 . ljb]zdf sf/f]jf/ ubf{ ljb]zL d'b|fdf sf/f]jf/ ul/G5 . ljb]zaf6 

lgj]bs sDkgLn] ljb]zL d'b|f k|fKt ug]{ ePkl5 ljb]zdf vftf vf]Ng kg]{ x'G5, t/ 

lgj]bsn] ljb]zdf vftf vf]Ng g]kfn /fi6« a}+saf6 Ohfht kq Pj+ cg'dtL kq klg 

glnPsf] / ljb]zdf hDdf ePsf] /sd g]kfn NofPsf] k|df0f k]z ug{ g;s]sf] x'Fbf 

lgj]bs sDkgLaf6 ljb]zL ljlgdo lgoldt ug]{ P]g, @)!( ljk/Ltsf] sfo{ u/]sf] 

klg b]lvof] . 

sDkgL btf{ u/]kl5 o;sf] sf]ifaf6 v/Lb ePsf] rn crn ;DklQ sDkgLs} 

gfpFdf vl/b x'g' kb{5 ,cyf{t\ sDkgLsf] ;DklQ sDkgLs} gfpdfF eP /x]sf] x'g k5{ . 
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sDkgLsf] rn jf crn ;DklQ o;sf ;+rfns, ;+:yfks jf cGo JolQmsf] gfpFdf 

/xg ;Sb}g . t/ lgj]bssf tkm{af6 Ohnf; ;dIf k]z ePsf] /lhi6«]zg g+=!)#$% 

ldlt @)^%.!@.$ sf] /fhLgfdfsf] lnvtaf6 sf7df8f}+ lhNnf sf7df8f}F 

dxfgu/kflnsf j8f g+= !% sf] lsQf gDa/ %) If]qkmn ))!@&=*), P]=ls=g+=%* 

If]qkmn ))##).)) P]= ls= g+= @) sf] If]qkmn ))!&*=**, P]= ls= g+= %@ sf] 

If]qkmn )!@)#=$%, P]= ls= g+= %# sf] If]qkmn )!$^*=@) / P]= ls= g+= !& sf] 

If]qkmn )))&#=*) ju{ld6/ ;d]tsf] hUufx? o'lg6L nfOkm l/on :6]6 P08 

xfplhË k|f=ln=sf] gfddf btf{ gu/L pQm sDkgLsf clVtof/ k|fKt AolQm elgPsf 

sfzL/fd u'?Ësf] gfpFdf hUuf vl/b u/L /lhi6«]zg kf; u/]sf] b]lvPsf] x'Fbf 

sDkgLsf] gfddf ;j{;fwf/0fjf6 /sd p7fpg] t/ sDkgLsf gfddf hUuf vl/b 

gu/L cGo JolQmsf] gfpFdf hUuf vl/b u/]sf] b]lvG5 . o;/L sDkgLsf] sf]if k|of]u 

u/L v/Lb ePsf] hUuf sDkgLsf] gfddf v/Lb gu/L o;sf ;+:yfks tyf 

;+rfnssf] JolQmut gfddf v/Lb ug]{ sfo{ sDkgL P]g, @)^# sf] bkmf (%-#_ sf] 

ljkl/t b]lvof] .  

lgj]bs sDkgLn] cfˆgf] l/6 lgj]bgdf k|rlnt sfg"g jdf]lhd lng kg]{ :jLs[lt 

lnO{ sfg"g jdf]lhd g} sDkgLn] ;j} sfo{x? ;+rfng u/]sf] eGg] bfjL lnPsf] x'Fbf 

pQm sDkgLn] ;+rfng u/]sf] elgPsf] sf/f]jf/ ;+u ;DalGwt k|lrlnt sfg"gx? s'g 

s'g x'g\ / o:tf sfg"g cg';f/ Joj;fo ;+rfng ug]{ k|s[of s] xf] / pQm sDkgLn] 

Joj;fo ;+rfng ug{ egL sDkgL P]g, @)^# sf] bkmf ^# cg';f/ sDkgL /lhi6«f/sf] 

sfof{noaf6 lnPsf] elgPsf] sfo{ ;+rfng ug]{ :jLs[lt elg k|fKt u/]sf] ldlt 

@)^%.!.!# sf] kqsf] j}wflgstf / ;f] sf] cfwf/df eP u/]sf] sfd sf/jfxLx? tyf 

;+rfng u/]sf] sf/f]jf/x? ;+rfng ubf{ pQm Joj;fo;+u ;DalGwt P]g sfg"gsf] 

kfng u/]sf] 5 jf 5}g eGg] s'/f ;j{k|yd Plsg ug{' kg]{ b]lvG5 .  

sDkgL P]g, @)^# df ul/Psf jfWofTds Joj:yfx?sf] pNn+3g ug'{sf] ;fy} 

pQm P]g ljkl/t sf/f]jf/ ;+rfng u/]sf] eGg] s'/f g]kfn ;/sf/af6 ul7t 5fgljg 



 35 

;ldltsf] k|ltj]bg tyf lgj]bs sDkgLn] bfo/ u/]sf] l/6 lgj]bgsf] Joxf]/faf6 klg 

b]lvof] . lgj]bs sDkgL klAns lnld6]8 sDkgLsf] ?kdf :yfkgf ePsf] x'gfn] 

sDkgL P]g @)^# sf] bkmf ^# cg';f/ sDkgL /lhi6«f/sf] sfof{nosf] :jLs[lt lnP/ 

dfq sDkgLn] Joj;flos sfo{ k|f/De jf ;+rfng ug'{ kg]{df pQm sfof{noaf6 ldlt 

@)^%.!.!# df k|fKt ePsf] elgPsf] :jLs[lt kq lbFbf jLdf Joj;fo ;+rfng ug{, 

;j{;fwf/0faf6 lgIf]k ;+sng ug{, z]o/ :sLd ;+rfng ug{ / a}+lsÍ sf/f]jf/ ug{ 

;Dalwt lgsfox? h:tf] g]kfn /fi6« a}+s, jLdf ;ldlt tyf lwtf]kq jf]8{ h:tf 

;Dj4 lgodgsf/L lgsfox?sf] k"j{ :jLs[lt lnPsf] gb]lvPsf]n] z]o/ of]hgf 

cGtu{t ;j{;fwf/0faf6 lgIf]k ;+sng ug]{ sfo{, jLdf ;DaGwL of]hgf (Scheme) 

;+rfng ug]{ sfo{ / a}lsÍ Joj;fo ;+rfng ug]{ k|of]hgsf] nflu sDkgL /lhi6«f/sf] 

sfof{noaf6 lgj]bs sDkgLn] :jLs[lt lnO{ sfo{ k|f/De u/]sf] egL dfGg g;lsg] 

x'Fbf lgj]bs sDkgLn] ;+rfng u/]sf] pNn]lvt sf/f]jf/x? sDkgL P]g, @)^# sf] 

bkmf ^# ;d]tsf] ljkl/t ;+rfng u/]sf] b]lvof] . 

 sDkgL P]g, @)^# n] klJns lnld6]8 sDkgLsf] Joj:yfkg / ;+rfng 

t'ngfTds ?kaf6 j9L kf/bzL{ jgfpg'sf] ;fy} o;sf z]o/wgL nufot cGo 

;/f]sf/jfnfx? (Stakeholder) k|lt a9L lhDd]jf/ jgfPsf] 5 . o:tf sDkgLnfO{ 

sfg"gsf] zf;gsf] bfo/f leq Nofpgsf] nflu o:tf sDkgLsf ;+rfnsx?n] sDkgL 

P]g @)^# cg';f/ kfpg] kfl/>lds eQf jf ;'ljwf jfx]s cGo ;'ljwf lng jGb]h 

nufPsf] 5 . o;}u/L o:tf sDkgLsf] ;+rfnsx?n] sDkgLsf] sf/f]jf/ ubf{ cfk'mnfO{ 

k|fKt clVtof/L eGbf jflx/sf] sfd ug{ gx'g] / sDkgLsf] k|jGw kqdf pNn]lvt 

p2]Zo jf sDkgLnfO{ sfg"g cg';f/ k|fKt clVtof/L jflx/sf] sfd sf/f]jf/ sDkgLsf] 

gfdjf6 ;+rfng ug{af6 /f]s nufPsf] 5 . o; ;DaGwdf pQm P]gsf] bkmf (%-@_, 

bkmf (%-$_, bkmf !)!, !^)-5_ tyf bkmf !^)-k_ df ul/Psf] Joj:yfx? k|:t't 

ljjfbdf ;fGb{les tyf pNn]vgLo b]lvG5g\ . pQm P]gsf] bkmf (%-@_ n] klAns 

sDkgLsf ;+rfnsn] sDkgL dfk{mt jf sDkgLsf] sf/f]jf/sf] lznl;nfdf JolQmut 

nfe x'g] sfd ug{af6 /f]s nufPsf] 5 eg] ;f]xL P]gsf] bkmf (%-$_ n] sDkgLsf 
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;+rfnsn] cfk"mnfO{ clVtof/ gePsf] sfd ug{af6 /f]s nufPsf] 5 . o;}u/L pQm 

P]gsf] bkmf !^)-5_ df ul/Psf] Joj:yf cg';f/ sDkgLsf] sfo{ If]q jflx/sf] sfo{ 

(Ultravires Transaction) ug]{ sfo{nfO{ b08gLo jgfO{ o:tf ;+rfnsnfO{ b'O{ aif{;Dd 

s}bsf] ;hfo x'g] Joj:yf 5 eg] pQm P]gsf] bkmf !)! df sDkgLsf ;+rfnsx?n] 

sDkgLjf6 C0f jf cfly{s ;xfotf lbg jf lngjf6 /f]s nufpg'sf] ;fy} o:tf] sfo{ 

ug]{ u/fpg], C0f jf cfly{s ;'ljwf lng] lbg] ;+rfnsnfO{ pQm P]gsf bkmf !^)-k_ 

cg';f/ %) xhf/;Dd hl/jfgf jf @ aif{ ;Dd s}b jf b'j} ;hfo x'g] jfWofTds 

Joj:yf u/]sf] 5 . t/ ldl;n ;+nUg sfuhft tyf g]kfn ;/sf/af6 ul7t 5fgljg 

;ldltsf] k|ltj]bgaf6 pQm sDkgLsf k|ltlglwTj ug]{ elgPsf sfl;/fd u'?Ë 

nufotsf ;+rfnsx?n] pNn]lvt sfg"gL Joj:yfx?sf] ljkl/t x'g] u/L sDkgLsf] 

sf/f]af/ ;+rfng ug{'sf] ;fy} sDkgLsf] sf]if vr{ u/L cfˆgf] JolQmut gfddf 3/ 

hUuf v/Lb u/]sf] b]lvof] . sDkgLsf] k|jGwkqdf a}lsÍ jf jLdf ;DaGwL sfo{ ug]{ 

eGg] p2]Zo eP /x]sf] gb]lvPsf] x'gfn] lgj]bs sDkgLn] cGo k|rlnt g]kfn 

sfg"gsf] cltl/Qm sDkgL P]g, @)^# sf] bkmf !^)-5_ cg';f/ b08gLo sfo{ u/]sf] 

b]lvof] . o;sf] ;fy} ;+rfnsx?n] sDkgLjf6 cfly{s ;xfotf jf kmfObf lnPsf] klg 

b]lvof] . lgj]bs sDkgLn] ldlt @)^^.$.#) df sDkgL /lhi6«f/sf] sfof{nodf k]z 

u/]sf] z]o/wgL btf{ lstfjdf pQm sDkgLsf] r'Qmf k'+hL ?= !)-bz_ s/f]8 pNn]v 

u/]sf] b]lvG5 eg] g]kfn ;/sf/af6 ul7t 5fgljg ;ldltsf] k|ltj]bgdf pNn]v u/] 

cg';f/ pQm sDkgLsf] ;+:yfks tyf ;+rfnsjf6 ?= &,*$,%)*^!.%$ c;'n ug{ 

afFsL /x]sf] eGg] b]lvPsf] 5 . of] tYonfO{ lgj]bs sDkgLn] cGoyf k|dfl0ft ug{ 

;s]sf] b]lvFb}g . o;/L z]o/ k'hL jfkt j'emfPsf] /sdsf] clwsf+z cyf{t &*=$% 

k|ltzt /sd ;+rfns÷;+:yfksx?n] sDkgLsf] sf]ifaf6 lemSg] sfd u/L cfly{s 

;'ljwf lnPsf] b]lvG5 . of] tYonfO{ sDkgLn] v08g ug{ g;s]sf] cj:yfdf o:tf] 

sfo{ sDkgL P]g, @)^# sf] bkmf !)! sf] ljkl/t x'g'sf] ;fy} pQm P]gsf] bkmf  

!^)-k_ cg';f/ b08gLo ePsf] s'/fdf ljjfb /x]g . o:tf] sfo{ ug{] ;+rfns tyf 

;+:yfksx?nfO{ pQm P]g cg';f/ b08 hl/jfgf ug]{ u/fpg] lhDd]jf/L kfPsf 
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lgsfox?jf6 cfjZos sf/jfxL ug]{ u/fpg] x'Fbf o; ;DaGwdf yk ljZn]if0f / 

ljj]rgf ug{ k/]g .  

 pk/f]Qm k|s/0fx?df ljj]rgf ul/P cg';f/ k|rlnt g]kfn sfg"g cg';f/ g} 

lgj]bs sDkgLn] ljjflbt sf/f]jf/ ;+rfng u/]sf] eGg] bfjL :yflkt x'g ;s]sf] 

b]lvPg . l/6 lgj]bs sDkgLn] k|df0fsf] ?kdf k]z u/]sf] g]kfn ;/sf/ k//fi6« 

dGqfnosf] ldlt @)^^.!!.!@ tyf u[xdGqfnosf] ldlt @)^$.!).!$ sf] kq dfkm{t 

lgj]bs sDkgLn] ;+rfng ug]{ sfo{s|ddf cfjZos ;xof]u ul/lbg' eGg] Joxf]/fsf] 

g]kfnsf ;a} lhNnf k|zf;g sfof{nox? / ljb]z l:yt g]kfnsf /fhb'tfjf;x?nfO{ 

kl/kq u/]sf] b]lvof] .  

o;sf ;fy} l/6 lgj]bs sDkgLn] k|sflzt u/]sf] o'lg6L :df/Lsf, @)^^ df 

;d]t jfl0fHo tyf cfk"lt{ dGqfnosf jxfnjfnf dGqL / ;lrj, k//fi6« dGqL, 

/fhgLlts bnsf k|d'v ;d]tsf] z'esfdgf ;Gb];x¿df pgLx?sf] /+lug kmf]6f] ;lxt 

k|fyldstfsf ;fy k|rf/ k|;f/ u/]sf] b]lvof] . u[xdGqfno tyf k//fi6« dGqfnoaf6 

pNn]lvt Joxf]/fsf] kl/kq ubf{ u/fpFbf / g]kfnsf] ;f;g ;Qf ;+rfng ug]{ u/fpg] 

sfo{df k|ToIf jf k/f]If ?kdf cx+ e"ldsf /x]sf JolQmx?af6 z'esfdgf k|fKt ubf{ 

o; jfkt lghx?nfO{ jf lghx? ;+nUg /fhgLlts bnnfO{ rGbf jf pkxf/sf] 

gfddf /sd lng] lbg] u/L k|fKt ePsf] 5 jf l;Q}df k|fKt ePsf] 5 of] s'/f 

cbfntdf k|fKt k|df0faf6 b]lvFb}g . t/ h'g ?kaf6 pNn]lvt kq / z'esfdgfx? 

k|fKt ePsf] ePtfklg pNn]lvt kl/kq / z'esfdgfx?nfO{ lgj]bs sDkgLn] cfˆgf] 

Joj;flos k|of]hgsf] nflu k|of]u ug]{ sfo{ cfkm}df pBd Joj;fo ;+rfng ;DaGwL 

dfGo l;4fGtsf] ljkl/t x'g'sf] ;fy} k|lt:kwf{ k|j4{g tyf ahf/ ;+/If0f P]g, @)^# 

tyf z';f;g -Jojf:yfkg tyf ;+rfng_ P]g, @)^$ sf] p2]Zo, dd{ / k|fjwfgx?sf] 

ljkl/t sfo{ eP u/]sf] b]lvof] . z';f;gsf] lgod cg';f/ /fHon] s'g} Ps JolQm jf 

;d"xsf] Joj;fonfO{ dfq ;3fpg] sfd ug{ x'b}g . ;/sf/L lgsfox?af6 s'g} Ps 

JolQm, sDkgL jf Joa;flos 3/fgf jf ;d"xn] ;+rfng ug]{ a}w cj}w Joj;fo jf 

sf/f]jf/nfO{ ;xof]u k'¥ofpg egL kl/kq ug]{ sfo{n] cGo JolQm, Joj;foL jf 
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sDkgLx?sf] k]zf Joj;fo ;+rfng ug{ kfpg] df}lns xs pNn+3g x'g] dfq geO{ 

o:tf] sfo{ k|lt:kwf{ lj/f]wL x'g uO{ s'g} Ps JolQm, ;d"x jf sDkgLn] /fHosf] 

;+/If0fdf u}/ sfg"gL pBd Joj;fo ug]{ Psflwsf/ k|fKt ug'{sf] ;fy} o;n] u}/ 

sfg"gL Joj;fo ;+rfng ug]{ u/fpg] sfdn] ;d]t j9fjf kfO{ o:tf] sfo{af6 

;j{;fwf/0f hgtf 7lug] jf em'lSsg] / lghx?n] cfˆgf] ;DkQL k|ToIf jf ck|ToIf 

?kdf u'dfpg' kg]{ cj:yf l;h{gf x'G5 . oxL cj:yf g} k|:t't ljjfbdf ;d:ofsf] 

?kdf b]lvPsf] 5 . o:tf] kl/l:ylt sfod /fVg' eg]sf] z';f;g lj?4sf] sfd dfq 

geO{ æj:t' jf ;]jfsf] pTkfbg jf ljt/0f ug]{ JolQm jf k|lti7fgaLr :jR5 

k|lt:kwf{ sfod u/L /fli6«o cy{tGqnfO{ cem a9L v'nf, pbf/, ahf/d'vL tyf 

k|lt:kwL{ agfpg, :jR5 k|lt:kwf{sf] dfWodaf6 pTkfbs jf ljt/ssf] Jofj;flos 

Ifdtf ljsf; u/L /fli6«o pTkfbsTj j[l4 ug{, ahf/nfO{ cjfl~5t ?kdf x:tIf]k 

x'gaf6 ;+/If0f k|bfg ug{, Psflwsf/ tyf lgolGqt Jofkfl/s cEof;nfO{ lgoGq0f 

u/L pTkflbt j:t' tyf ;]jfsf] u'0f:t/ clej[l4 u/fO{ k|lt:kwL{ d"Nodf pkef]Qmf 

;dIf k'¥ofpg] sfddf k|f]T;fxg ug{ tyf Jofkfl/s cEof;df x'g ;Sg] ;Defljt 

c:jR5 k|lt:kwf{nfO{ lgjf/0f u/L ;j{;fwf/0fsf] cfly{s lxt tyf ;bfrf/ sfod 

ug{Æ egL k|lt:kwf{ k|j4{g tyf ahf/ ;+/If0f P]g, @)^# sf] k|:tfjgfdf pNn]v 

ePsf] g]kfn ;/sf/sf] gLltsf] ljkl/t x'g'sf] ;fy} o;n] ;/sf/L lgsfodf x'g] 

e|i6frf/ tyf clgoldt sfo{df yk phf{ yKg] sfddf ;d]t ;xof]u ug]{ u/fpg] 

b]lvof] . 

pk/f]Qm ljZn]if0faf6 lgj]bs o'lg6L nfOkm OG6/g]zgn sDkgL sfg"g adf]lhd 

btf{ ePsf] b]lvP klg o;n] k|jGwkqdf pNn]v g} gePsf] a}lsË Joj;fo / ljdf 

Joj;fo ;+rfng u/]sf] eGg] b]lvg cfof] . g]kfn ;/sf/åf/f ul7t dfly pNn]lvt 

tLg ;b:oLo 5fgljg ;ldtLsf] k|ltj]bgdf lgj]bs sDkgLn] u}/ sfg"gL ?kdf a}lsË 

sf/f]jf/ ;+rfng u/]sf], u}/ sfg"gL ?kn] ljdf Joj;fo ;+rfng u/]sf], lkmgf jN8{ 

g]kfn jx'p2]ZoLo ;xsf/L ;+:yf vf]nL u}/sfg"gL sf/f]jf/ u/]sf], Ohfht glnO{ 
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ljb]zL ljlgdo sf/f]jf/ u/]sf] eGg] ;d]t pNn]v u/L sf/f]jf/ ug{ sDkgLnfO{ /f]s 

nufpg lzkmfl/; ;d]t u/]sf] cj:yf ljBdfg b]lv+bf o; k|sf/sf] u}/ sfg"gL ?kdf 

;j{;fwf/0f 7lug] jf e'mlSsg] jf lghx?sf] lxt ljkl/t x'g] sfd eP u/]sf] eGg] k|i6 

x'Fbf, To:tf] ljifodf g]kfn ;/sf/n] 5fgljg u/]sf] sf/0fn] lgj]bs sDkgLsf] Joj;fo 

ug]{ clwsf/ dfly cf3ft eof] egL dfGg ldn]g .  

rf}yf] k|Zg cyf{t sDkgLsf] gfdaf6 eP u/]sf] elgPsf] s'g} sfd sf/jfxLdf 

sDkgL pk/ sf/jfxL gu/L o;sf ;+rfns tyf sd{rf/Lx? pk/ sf/jfxLsf] 

cfz+sf ePsf] / o:tf] sfo{ sDkgLsf] :jtGq cl:tTj tyf JolQmTjsf] ;j{dfGo 

l;4fGtsf] ljkl/t eof] eGg] k|Zg klg k|:t't ljjfbdf k]lrnf] ?kdf k|:t't ePsf]  

5 . csf]{ cy{df eGg] xf] eg] sDkgL / o;sf ;+:yfks, ;+rfns tyf z]o/wgLx?sf] 

5'§f 5'§} :jtGq cl:tTj x'g] dfGo l;4fGt ljkl/t sDkgLsf] gfddf eP u/]sf sfd 

sf/jfxLx?sf] ;DaGwdf sDkgL pk/ sf/jfxL gu/L o;sf ;+rfns jf sd{rf/LnfO{ 

lhDd]jf/ 7fgL lghx? pk/ kmf}Hbf/L sf/jfxL ug{ jf lghx?nfO{ b08 hl/jfgf ug{ 

;lsG5 jf ;lsb}g / olb sf/jfxL x'g ;S5 eg] s:tf] cj:yfdf sDkgLsf] gfddf 

eP u/]sf] elgPsf] sfd sf/jfxLdf o;sf ;+rfns jf sd{rf/L pk/ kmf}Hbf/L 

sf/jfxL rnfO{ lghx?nfO{ b08 hl/jfgf ug{ ;lsG5 eGg] k|Zg klg k|:t't d'2fdf 

lg/f]k0f ug'{kg]{ k|Zgsf] ?kdf k|:t't ePsf] 5 . k|:t't ljjfbsf lgj]bs sDkgLn] 

bfo/ u/]sf] l/6 lgj]bgsf] ;f/e"t dg;fo / vf; u/L k|ToyL{x? dWo]sf] lwtf]kq 

jf]8{sf] lnlvt hjfkmaf6 of] k|Zg k]lrnf] ?kdf k|:t't ePsf] b]lvG5 .  

 sDkgLsf] gfddf eP u/]sf] sf/f]jf/ tyf sfd sf/jfxLsf] ljifodf ;j{k|yd 

sDkgLsf lj?4df sf/jfxL gu/L o;sf] nflu o;sf ;+rfns jf sd{rf/LnfO{ 

lhDd]jf/ 7fgL lghx? pk/ sf/jfxL ug{' eg]sf] Ps cy{df eGg] xf] eg] sDkgL / 

o;sf ;+:yfks, ;+rfns tyf sd{rf/Lx?sf] 5'§f 5'§} tyf :jtGq cl:tTj x'G5 eGg] 

l;4fGtnfO{ dfGotf glbg' xf] . o;/L sDkgLsf] :jtGq cl:tTjsf] l;4fGtnfO{ 

dfGotf glbg] sfo{nfO{ sDklgsf] cfj/0f x6fpg] sfo{ -Lifting the corporate veil_ 
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elgG5 . sDklgsf] cfj/0f x6fPkl5 sDkgLsf] gfddf ;+rfng u/]sf] clgoldt tyf 

u}/ sfg"gL sf/f]jf/df jf:tljs ?kdf sf] JolQm ;+nUg lyP eGg] s'/f b]lvG5 / 

lolgx?af6 s'g} u}/ sfg"gL jf clgoldt jf b08gLo sfd sf/f]jf/ eP u/]sf] 

b]lvPdf ;f] sf] nflu lghx?nfO{ JolQmut ?kdf lhDd]jf/L agfpg' kb{5 eGg] 

l;4fGtnfO{ sDkgLsf] cfj/0f x6fpg] l;4fGt (Doctrine of lifting the corporate veil) 

elgG5 / of] l;4fGtnfO{ sDkgLsf] :jtGq cl:tTj (Seperate  corporate personality) 

;DaGwL d"n l;4fGtsf] ckjfbsf] ?kdf lnOG5 . 

 s:tf] cj:yfdf sDkgLsf] :jtGq cl:tTjsf] l;4fGtsf] ckjfbsf] ?kdf 

sDkgLsf] cfj/0f x6fpg] of] l;4fGt nfu' x'G5 eGg] ;DaGwdf ljrf/ ubf{ of] :jtGq 

cl:tTjsf] l;4fGt ljsf; x'g'sf] cfwf/ / sf/0f tk{m ljrf/ ug{' kb{5 . of] :jtGq 

cl:tTjsf] l;4fGt sDkgLsf] Joj:yfksLo ;'udtf tyf 7"nf] kl/of]hgf ;+rfng 

ug{sf] nflu cfjZos kg]{ k'FhLsf] cfjZostf kl/k"lt{ ug{ k"hL jhf/df k|j]z u/L 

;j{;fwf/0fjf6 /sd ;+sng ug{ kg]{ jfWotfsf] pkh xf] elgG5 . ;of}+ xhf/f} 

JolQmaf6 sDkgLsf] k"FhL ;+sng x'g] / z]o/ k'hLsf] ?kdf o:tf] /sd ;+sng 

ul/Psf] cj:yfdf oL ;j}nfO{ sDkgLsf dflns jf z]o/wgL dflgg] t/ b}lgs 

Joj:yfkg tyf sf/f]jf/ ;~rfngdf sDklgsf ;j} z]o/wgLx? tyf ;+rfnsx?nfO{ 

;+nUg u/fpg Jojxfl/s gx'g] x'Fbf sDkgLsf] ;j} z]o/wgLx?sf] ;fd'lxs 

k|ltlglwTjsf] k|ltssf] ?kdf sf/f]jf/ ;+rfng ug{ sfNklgs JolQmsf] ?kdf 

sDkgLsf] :yfkgf jf btf{ ePsf]  x'G5 . o;}n] sDkgLsf] sf/f]jf/ sDkgLsf] gfddf 

ul/g] / o;sf] b}lgs sfd ;+rfng ug{ ;+rfnssf]] lgjf{rg / sd{rf/Lx?sf] lgo'lQm 

ul/G5 . sDkgLsf] sf/f]jf/ ;+rfngdf ;j} z]o/wgLx?sf] JolQmut ;+nUgtf gx'g] 

x'Fbf z]o/ kF'hL jfkt cfk'mn] sDkgLnfO{ ltg{ dGh'/ u/]sf] /sd k"0f{ e'Qmfg ePkl5 

sDkgLsf ;+:yfks, ;+rfns tyf z]o/wgLx?nfO{ sDkgLsf] sf/f]jf/jf6 l;h{gf 

ePsf] C0f jf bfloTj e'Qmfg ug{ jfWo u/fpg x'b}g eGg] l;ldt bfloTj (Limited 

liablity) sf] csf]{ l;4fGt klg sDkgLsf] :jtGq cl:tTjsf] l;4fGtsf] ;fy ;fy} 

ljsf; ePsf] b]lvG5 . jf:tjdf sDkgLsf] :jtGq cl:tTjsf] l;4fGt / ;Lldt 
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bfloTj ;DaGwL l;4fGtx? Ps csf{sf kl/k"/s x'g eGbf klg x'G5 . t/ sDkgLsf] 

gfddf eP u/]sf] sf/f]jf/x? ;bf;otf ;fy sDkgLsf] d"n p2]Zo cg'?k k|rlnt 

sfg"gsf] bfo/f leq /xL ;+rfng ul/Psf] cj:yfdf dfq oL b'j} l;4fGtsf] kmfObf 

k|fKt x'G5 . pk/f]Qm k|s/0fx?df pNn]v eP cg';f/ sDkgLsf] :jtGq cl:tTj / 

;Lldt bfloTjsf] l;4fGt Joj;flos ;'udtfsf] nflu lbOPsf] ;'ljwf xf] / of] ;'ljwf 

k|rlnt sfg"g cg'?k sDkgLsf] k'j{ lgwf{l/t p2]Zo cg'?k eP u/]sf jf ;+rfng 

ePsf sf/f]jf/x?sf] ;DaGwdf dfq k|fKt x'G5 . sDkgL P]g, @)^# sf] bkmf & / * 

n] klg pQm P]gcg';f/ btf{ ePsf sDkgLx? o;sf ;+:yfks, ;+rfns tyf 

z]o/wgLx?nfO{ :jtGq cl:tTj / ;Lldt bfloTj b'j}sf] ;'ljwf k|bfg u/]sf] 5 . t/ 

oL ;'ljwf lg/k]If ;'ljwf xf]Ogg\ . sltko cj:yfdf sDkgL sfg"g cg';f/ btf{ 

ePsf sDkgL, o;sf ;+rfns, ;+:yfks, sd{rf/L jf z]o/wgLnfO{ ;f] ;'ljwf k|fKt 

x'Fb}g . s]xL vf; cj:yfdf sDkgLsf] :jtGq dfGotf jf cfj/0fnfO{ dfGotf glbO{ 

sDkgLsf] nflu eP ul/Psf] elgPsf] sf/f]jf/df k|ToIf ?kdf ;+nUg JolQmx? sf] 

lyP eGg] s'/f x]l/G5 . oxL cj:yfnfO{ sDkgLsf] cfj/0f (Corporate Veil) x6fPsf] 

dflgG5 . d"n ?kdf lgDg cj:yf k|dfl0ft ePdf sDkgLsf] cj/0f x6fO{ u}/ sfg"gL 

jf clgoldt sfddf ;+nUg b]lvPsf sDkgLsf ;+:yfks, ;+rfns, sd{rf/L jf 

sDkgLsf] tkm{af6 sfd ug]{ elgPsf cGo JolQmx?nfO{ JolQmut ?kdf lhDd]jf/ 

agfOG5 .  

 

-s_ s'g} cg'lrt sfo{, u}/ sfg"gL sfo{ jf hfn;fhL jf wf]s]jfhLk"0f{ sfd 

sf/jfxLsf] nflu sDkgLsf] cfj/0f k|of]u ePsf] b]lvPdf, 

-v_ sDkgLsf] kmfObfsf] nflu geO{ s'g} JolQm jf cGo lgsfosf] lxtsf] nflu 

dfq sDkgLsf] cfj/0f k|of]u ePsf] cj:yfdf, 

-u_ /fhZj r'xfj6 jf s/ 5Ng] sfo{sf] nflu sDklgsf] cfj/0f k|of]u ePdf, 

-3_ s'g} sDkgLsf] cfjf;Lo l:ylt (Residential Status) kQf nufpgsf] nflu .  
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sDkgLsf] :jtGq cl:tTjnfO{ cdfGo ug]{ pk/f]Qm cj:yfx?nfO{ s]xL xb;Dd 

g]kfn sfg"gn] klg dfGotf lbPsf] 5 . h:tf] sDkgL P]g, @)^# sf] ljkl/t 

sDkgLsf] sf/f]jf/ ;+rfng u/]sf] cj:yfdf sDkgLnfO{ b08 hl/jfgf gu/L o;sf] 

;+rfns sd{rf/LnfO{ JolQmut ?kdf b08 hl/jfgf x'g] s'/f pQm P]gsf] bkmf !^),  

!^! tyf !^@ df u/]sf] Joj:yfjf6 :ki6 x'G5 . o:t} Joj:yf a}Í tyf ljQLo ;+:yf 

P]g @)^# sf] bkmf &)-s_ tyf bkmf &!-!_-s_ df ul/g'sf] ;fy} lwtf]kq P]g @)^# 

sf] !)!-^_ df klg ;f]xL cg'?k Joj:yf ul/Psf] 5 . pQm P]gx?sf] s;'/df 

sDkgLnfO{ b08 hl/jfgf gu/L o:tf] sfo{df ;+nUg JolQmnfO{ g} hl/jfgf x'g] x'Fbf 

sfg"g ljkl/t ;+rfng ePsf sf/f]jf/sf] ;DaGwdf sDkgLnfO{ lhDd]jf/ gjgfO{ 

o:tf] sfo{df ;+nUg JolQm jf ;+rfnsnfO{ g} JolQmut ?kdf lhDd]jf/ jgfOg] x'Fbf 

sDkgLsf] cfj/0f x6fpg] l;4fGt -Lifting the corporate veil_ nfO{ g]kfnsf] sfg"gL 

Joj:yfn] klg dfGotf lbPsf] b]lvof] . o;}n] sDkgLsf] gfddf u}/ sfg"gL sf/f]jf/ 

;+rfng u/]sf] b]lvPdf lgj]bs sDkgLsf ;+:yfks, ;+rfns, sd{rf/L tyf o;sf] 

k|ltlglw dflgPsf] s'g} klg JolQm pk/ k|rlnt g]kfn sfg"g cg';f/ clwsf/ k|fKt 

lgsfon] cfjZos sfg"gL sf/jfxL ug{ ;Sg] g} b]lvbf sDkgLsf] gfddf sfd u/]sf] 

eGg] cfwf/df lghx?n] pGd'lQm kfpg] cj:yf b]lvPg .  

 cj kfFrf} k|Zgsf] ;DaGwdf ljrf/ ubf{ sDkgL P]g cGtu{t btf{ ePsf 

sDkgLx?sf] k|s[lt (Nature), cl:tTj (Status) / oL sDkgLx?sf] sf/f]jf/ ;+rfng 

;+oGq tyf ;+rfng ug]{ c+ux? (Operational Organs) x?sf] ljifodf s]xL ljj]rgf 

ug{ kg]{ x'G5 . sDkgL sfg"g cg';f/ btf{ ePsf] sDkgLnfO{ JolQm ;/x dflgg] 

ePklg of] JolQm -cyf{t sDkgL_ / dflg; h:tf] k|fs[lts JolQm aLr w]/} 7"nf] 

leGgtf 5 . sDkgL Ps sfg"gL kl/sNkgf dfq xf] . o;sf] ef}lts cl:tTj gx'g] 

x'Fbf of] cd"t{ x'G5 . ;DalGwt b]zsf] sfg"g cg';f/ btf{ ePkl5 o:tf] b]zsf] 

sfg"gn] o:tf] sfNklgs JolQmsf] hGd jf l;h{gf jf :yfkgf ePsf] egL sfg"gL 

dfGotf k|bfg ub{5 . sDkgLsf] ef}lts cl:tTj geO{ cd"t{ x'g] x'bf o;nfO{ s}b ug{ 

klg ;lsb}g . s}b ug{ ;Sg] jf ul/g] s'g} :j?k jf ef}lts cl:tTj klg x'b}g . 
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cd"t{ cl:tTj x'g] x'Fbf o;sf] cfˆg} :jtGq dg, dl:t:s jf ;f]Rg ;Sg] lbdfu klg 

x'Fb}g / o;sf] s'g} cfTdf gePsf] x'gfn] o;n] cfTdbfx ug]{ cj:yf klg x'b}g . 

o;sf] s'g} dg, dl:tis jf lbdfu gx'g] x'Fbf o;n] s'g} kmf}Hbf/L ck/flws dg;fo 

(Mens Rea) klg /fVg jf af]Sg ;Sb}g . o;}n] o;sf] ;+rfngsf] nflu dfgj 

dl:t:ssf] k|of]u x'G5 . oxL dfgj dl:tis ePsf o;sf ljleGg c+ux? dfk{mt 

o;n] sfd ub{5 . o;sf ;+:yfks jf z]o/wgLx?sf] dg dl:tisjf6 ;+rfng x'g] 

;fwf/0f ;ef, ;+rfns ;ldlt, k|jGw ;+rfns jf k|jGws h:tf c+u jf kb jf 

;ldlt dfk{mt g} sDkgLsf] sf/f]jf/ ;+rfng x'g] x'Fbf ;fdfGotof dfgl;s tTjsf] 

ljBdfgtf x'g} kg]{ s'g} kmf}Hbf/L ck/fwdf sDkgLnfO{ ;hfo ug]{ cj:yf x'b}g . 

o;sf] cltl/Qm s'g} P]gdf g} sDkgLsf] tk{maf6 sfd ug]{ ;+rfns, sd{rf/L jf 

JolQm g} JolQmut ?kdf ;hfosf efuL x'g] eGg] :ki6 Joj:yf u/LPsf] cj:yfdf 

o:tf] s;"/df o:tf] sDkgLsf] gfddf sfd ug]{ ;+rfns, sd{rf/L jf JolQm pk/ 

sf/jfxL rnfpg gkfOg] eGg] k|Zg g} x'b}g .  

 t/ sDkgLsf] sf/f]jf/ ;+rfng ug{] k|s[ofdf l;h{gf ePsf] b]jfgL bfloTjaf6 

sDkgL pDsg ;Qm}g . o;sf] gfddf eP u/]sf s'g} sfd jf sf/jfxLaf6 s'g} 

JolQmsf] ;DkQL gf]S;fg ePdf jf s;}sf] Hofg uPdf o;af6 kLl8t kIfx?nfO{ 

Ifltk"lt{ jf pko'Qm /fxt lbg] st{Jo sDkgLsf] x'G5 / o:tf] cj:yfdf sDkgLsf] 

cd"t{ cl:tTj jf dg;fo/lxt cj:yfsf] bfjL jf lhsL/ sDkgLn] lng ;Qm}g . 

sDkgLsf] tkm{af6 sfd ug]{ ;+rfns, sd{rf/L jf cGo JolQmsf] x]nr]]s|\ofOsf] 

sf/0fn] o:tf] IfltePsf] jf lghnfO{ o:tf] clwsf/ sDkgLn] lbPsf] lyPg eGg] 

kf|ljlws cfwf/ / sf/0f b]vfO{ pQm Ifltk"lt{ jf /fxt lbg] lbnfpg] bfloTjaf6 

sDkgL pDsg ;St}g . o;sf] nflu sDkgLsf] sf]if tyf ;DkQL k|of]u u/L cfjZos 

e"QmfgL x'g ;Sb5 . of] b]jfgL bflotjsf] ljifo csf]{ s'/f xf] t/ k|rlnt sfg"gn] g} 

s'g} lg/k]If kmf}Hbf/L bfloTjsf] kl/sNkgf (Strict Liablity offence) u/]sf] ePdf o:tf] 

ck/fwdf sDkgLsf] ;+nUgtf b]lvPdf ;f] cg';f/ hl/jfgf ;Dd x'g] s'/f xf] . t/ 

sDkgLsf] ef}lts cl:tTj gx'g] x'Fbf o:tf] cd"t{ tyf cef}lts JolQmnfO{ s}bsf] 
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;hfo x'g ;Sb}g . sDkgLsf] gfdaf6 sfd u/]sf] egL o:tf ck/flws sfo{df 

;+nUg ;+:yfks, z]o/wgL jf o;sf sd{rf/L jf cGo JolQmnfO{ JolQmut ?kdf 

o:tf] ck/flws sfo{sf] ;hfo x'g] x'Fbf sDkgLx?sf] kmf}Hbf/L bfloTjsf] l;df clt 

;Lldt /x]sf] dflgG5 .  

 pk/f]Qm k|s/0fx?df u/]sf] ljj]rgfsf cfwf/df lgj]bs sDkgLsf 

;+rfnsx?n] sDkgLsf] cfj/0f k|of]u u/L sDkgL P]g, @)^#, lwtf]kq P]g, @)^#, 

a}Í tyf ljQLo ;+:yf P]g, @)^# tyf ljb]zL d'b|f lgoldt ug]{ P]g, @)!( nufot 

cGo k|rlnt sfg"gsf] ljkl/t sfo{ u/]sf] b]lvPdf lgj]bs sDkgLnfO{ sf/jfxL ug{' 

k"j{ pQm P]gx?df eP u/]sf Joj:yf cg';f/ lghx?nfO{ clwsf/ k|fKt lgsfodf 

sf/jfxL rnfpg kfpg] g} b]lvbf / k|rlnt sfg"g cg';f/ clwsf/ k|fKt lgsfox? 

;dIf lghx? lj?4sf] cleof]u bfo/ ePkl5 pknJw k|df0fx?sf] d"NofÍg u/L 

lghx?sf] s;"/sf] jf/]df lg0f{o ug]{ / ;f] pk/ lrQ gj'‰g]n] lgoldt cbfntdf 

k'g/fj]bg ug{ kfpg] clwsf/ z'/lIft /x] ePsf] b]lvPsf] x'Fbf o; jf/]df yk 

ljj]rgf ul//xg k/]g .  

 ca clGtd k|Zg cyf{t g]kfn ;/sf/n] lgj]bs sDkgLsf] sf/f]jf/sf] ljifodf 

5fgljg ug{ 5fgljg ;ldlt u7g ug]{ sfo{ / pQm ;ldltsf] k|ltj]bg sfof{Gjog 

ug{sf] nflu ;DalGwt lgodgsf/L lgsfo jf cGo clwsf/ k|fKt lgsfonfO{ lgb]{zg 

lbPsf] sf/0fn] lgj]bs sDkgL / o;sf ;+rfns jf z]o/wgL jf ;/f]sf/jfnfx?sf] 

k]zf /f]huf/ ug]{ xs xgg ePsf] 5 jf 5}g eGg] k|Zgsf] ;DaGwdf ljrf/ ubf{ k]zf 

/f]huf/ ug]{ clwsf/ lg/k]If clwsf/ xf]Og eGg] s'/f pk/f]Qm k|s/0fx?df ul/Psf] 

ljj]rgf tyf ;+ljwfgsf] wf/f !# tyf !( df ul/Psf] Joj:yfaf6 g} :ki6 x'G5 . 

s'g} JolQmn] cfˆgf] k]zf Joj;fo ug]{ xs k|of]u ubf{ cGo JolQmsf] ;DkQL ;DaGwL 

xs nufot cGo df}lns xsnfO{ ;dfg ?kdf ;Ddfg ug{ kb{5 eGg] s'/fnfO{ 

;j{dfGo l;4fGtsf] ?kdf lnOG5 . k|To]s JolQmnfO{ k|fKt x'g] of] clwsf/ hGdsf] 

cfwf/df k|fKt x'g] k|fs[lts clwsf/ ePsf]n] o:tf] clwsf/ xgg x'g uPdf ;f] sf] 

/Iff ug'{ /fHosf] cGt/lglxt clwsf/ tyf ;+j}wflgs bfloTj x'g] x'Fbf /fHosf] zf;g 
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Joj:yf ;+rfng ug]{ lgsfox¿sf] ;+j}wflgs lhDd]jf/L tyf bfloTjsf] ?kdf   

lnOG5 . o;}n] s'g} JolQm, sDkgL jf lgsfon] u}/ sfg"gL ?kdf sf/f]jf/ ;+rfng 

u/L ;j{;fwf/0fsf] ;DkQLsf] xs d]6fpg], 7Ug] jf e'mSofgdf kg]{ h:tf sfo{af6 

;j{;fwf/0fsf] ;DkQLdf gf]S;fg k'¥ofPsf] eGg] u'gf;fx¿ ;fj{hlgs ePkl5 

;j{;fwf/0fsf] ;DkQL tyf Ho" Hofgsf] /Iff ug{sf] nflu o; ;DaGwL 5fgljg ug{ 

u/fpgsf] nflu 5fgljg ;ldlt u7g ug{' g]kfn ;/sf/sf] ;+j}wflgs bfloTj /x]sf] 

s'/f wf/f #& df eP u/]sf] Joj:yfaf6 b]lvof] . o:tf] ;fj{hlgs lxtsf] tyf 

;/f]sf/sf] ljifodf 5fgljg ubf{ lgj]bs sDkgLsf] k]zf, Joj;fo ug{] xs xgg x'g] 

cj:yf b]lvPg . pQm ;ldltsf] k|ltj]bg cfk}m sfof{Gjog x'g] geO{ clwsf/ k|fKt 

lgsfon] sfg"gL k|s[of ckgfO{, sfg"gL Joj:yf cg';f/ lgj]bs sDkgL ;d]tnfO{ 

;'g'jfO{sf] df}sf lbO{ pknJw ;j'b k|df0fsf] cfwf/df lg0f{o ug]{ / o:tf] lg0f{odf 

lrQ ga'e]m lgj]bs nufot o;sf ;+rfns, sd{rf/L jf o;sf] gfddf bfjL ug]{ 

cGo JolQm ;d]tn] lgoldt cbfntsf] ;dfGo pkrf/ kfpg] k|efjsf/L Joj:yf 

;d]t eP /x]sf] cj:yf b]lvPsf]n] pQm k|ltj]bg sfof{Gjog ubf{ lgj]bs sDkgL 

nufot lgj]bgdf pNn]lvt cGo JolQmx?sf] k]zf /f]huf/ ;DaGwL xs xgg x'g] 

cj:yf b]lvPg . dfFu cg';f/ l/6 hf/L ug{  k/]g . l/6 lgj]bg vf/]h x'g] 7x5{ .  

^=k|ToyL{x?sf gfddf hf/L ePsf] lgb]{zgfTds cfb]zM 

k|:t't l/6 lgj]bgsf] tYo / k|fKt lnlvt hjfkmsf] Joxf]/fsf] cWoogaf6 

sDkgL btf{ u/L o:tf sDkgLaf6 g]6jls{ªsf] gfddfx'g] jf ;~rfng ul/g] 

sf/f]jf/af6 s'g} JolQm, ;d'x jf sDkgLn] ;j{ ;fwf/0f hgtfaf6 ljleGg of]hgfsf] 

gfddf /sd c;"n ug]{, u}/ sfg"gL lgIf]k ;+sng ug]{, hgtfnfO{ em'SofO{, 5nsk6 

u/L em'7f cfZjf;g tyf nf]e b]vfO{ k|ToIf ck|ToIf ?kdf hgtfsf] ;DklQ xTofpg], 

sJhf ug]{ jf ;DklQ gf]S;fg k'¥ofpg] sfo{x?sf] k|efjsf/L cg'udg ug{ cfjZos 

kg]{ ;+oGqsf] cefj ePsf], xfn ljBdfg lgodgsf/L lgsfox?n] klg lgj]bs 

sDkgLsf] gfdaf6 ;+rfng u/] u/fOPsf] pNn]lvt k|s[ltsf u}/ sfg"gL sf/f]jf/ / 
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o:t} k|s[ltsf sf/f]jf/x? cGo s'g} JolQm jf lgsfoaf6 ;+rfng u/] u/fOPdf o:tf 

sf/f]jf/sf] cg'udg / cg';Gwfgsf] nflu k|efjsf/L OsfO{ jf ;+oGqsf] Joj:yf 

u/]sf] b]lvPg . ljBdfg P]g sfg"gx¿sf] ck"0f{tf tyf c:ki6tfsf sf/0fn] g} klg 

o; ;DaGwL sfo{ ug]{ lhDd]jf/L kfPsf sDkgL /lhi6«f/sf] sfof{no, aLdf ;ldlt 

h:tf ;/sf/L lgsfox?sf] e"ldsfnfO{ a9L ;Ifd k|efjsf/L x'g g;s]sf] cj:yf 

s]xL xb;Dd k|:t't ljjfbsf] tYoaf6 g} k|:t't ePsf] b]lvof] . o;}n] sDkgL P]g, 

@)^# tyf aLdf P]g, @)$( nfO{ yk kl/dfh{g ug'{kg]{ b]lvof] . aLdf Joj;fo 

;~rfng ug{ ljdf P]g, @)$( cg';f/ Ohfhtkq lng kg]{ t/ s;}n] o:tf] Ohfht 

glnO{ jLdf sf/f]af/ ;+rfng u/]df o:tf] Joj;fo jf o:t} k|s[ltsf] Joj;fo 

Joj;fo ;++rfng ug]{ u/fpg]nfO{ ;hfo ug]{ Joj:yf pQm P]gdf eP u/]sf] b]lvPg . 

pk/f]Qm k|s/0fx¿df ljj]rgf ul/P cg';f/ lgj]bs sDkgLn] w]/} ;do;Dd sDkgL 

P]g, @)^#, lwtf]kq P]g, @)^# tyf a}+s tyf ljQLo ;+:yf ;DaGwL P]g, @)^# sf] 

ljkl/t sf/f]jf/ ;+rfng u/]sf] ;DaGwdf hgu'gf;f] ;fj{hlgs eP kl5 klg g]kfn 

/fi6« a}+s, sDkgL /lhi6«f/sf] sfof{no tyf lwtf]kq af]8{ nufotsf lgodgsf/L 

lgsfox¿af6 k|efjsf/L ?kdf o:tf u}/ sfg"gL sfo{sf] cg'udg u/]sf] / sfg"gL 

sf/jfxL rnfPsf] b]lvPg . s]jn g]kfn ;/sf/af6 ul7t 5fgjLg ;ldltsf] 

k|ltj]bgsf] sfof{Gjogsf qmddf dfq pNn]lvt lgsfox¿n] lgj]bs sDkgL / o;sf 

;Dj4 ;+rfns pk/ sf/jfxLsf] k|s[of z'? u/]sf] b]lvof] . o;af6 g]kfn /fi6« a}+s, 

lwtf]kq af]8{ tyf ljdf ;ldlt h:tf lgodgsf/L lgsfox¿n] Ohfhtkq glnO{ 

;j{;fwf/0faf6 lgIf]k p7fpg], z]o/ of]hgf, ljdf of]hgf h:tf sfo{qmd ;+rfng 

u/L lgj]bs sDkgLn] #^^#$# eGbf j9L ;b:ox¿af6 ;f8] tLg cj{ eGbf a9L 

/sd ;+sng ubf{ klg oL lgodgsf/L lgsfoaf6 s'g} cg'udgsf] sfo{ jf cfˆgf] 

If]qflwsf/ leq kg]{ ljifodf s'g} sf/jfxL u/]sf] gb]lvgfn] pNn]lvt lgodgsf/L 

lgsfox¿n] sfg"g åf/f k|bQ lgodgsf/L lhDd]jf/L tbf?vtf ;fy k"/f u/]sf] 

b]lvPg . oL lgsfox¿sf] u7gsf] p2]Zo / lghx?nfO{ lbOPsf] lhDd]jf/Lsf] k|s[lt, 

logLx¿nfO{ k|fKt sfg"gL clVtof/Lsf] uDeL/tfnfO{ x]bf{ g]kfn ;/sf/af6 pNn]lvt 
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5fgjLg ;ldlt u7g ug'{kg]{ kl/l:ylt ;[hgf x'g'eGbf klxn] g} pNn]lvt lgodgsf/L 

lgsfox¿n] cfˆgf] If]qflwsf/ leq kg]{ ljifodf oyf]lrt 5fgjLg u/L ;DalGwt 

JolQmx¿ pk/ cfjZos sf/jfxL ug'{kg]{ lyof] . t/ o:tf] sfo{ pNn]lvt 

lgsfox?jf6 eP u/]sf] b]lvPg . 

lgj]bs sDkgLsf] lgodfjnLsf] lgod $(-!_ df ljdf Joj;fo ug]{ eGg] ljifo 

pNn]v u/]sf] / of] s'/f sDkgL /lhi6«f/ sfof{nosf] clen]vaf6 g} b]lvPsf] 

cj:yfdf ljdf ;ldltsf] k"j{ :jLs[lt glnO{ lgj]bs sDkgLnfO{ sDkgL P]gsf] bkmf 

^# cg';f/ sfo{ k|f/De ug{ :js[lt lbPsf] b]lvPsf] / lgj]bs sDkgLsf] r'Qmf k"FhL 

!) s/f]8 dfq ePsf]df ;f] sf] &* k|ltzt eGbf a9L /sd cyf{t ?= 

&,*$,%)*^!.%$ lgj]bs sDkgLsf ;+rfnsx¿n] sDkgLaf6 lemsL cfkm'n] lghL 

?kdf k|of]u u/L sDkgL P]g, @)^# sf] pNn]lvt Joj:yfsf] ljkl/t sfd u/] pk/ 

s'g} sf/jfxL jf ;f]wvf]h gu/]sf]af6 pQm sfof{nosf] ;+:yfut ;+/rgf / 

sfo{Ifdtfdf klg k|Zg p7]sf b]lvof] . pNn]lvt ;d:ofx¿ tTsfn ;dfwfg ug{sf] 

nflu g]kfn ;/sf/ k|wfgdGqL tyf dGqL kl/ifbsf] sfof{nosf] gfddf lgDg adf]lhd 

lgb]{zgfTds cfb]z hf/L ul/Psf] 5 . 

1= Ohfht glnO{ ljdf Joj;fo jf ;f] ;+u ldNbf]h'Nbf] k|s[ltsf] Joj;fo ;+rfng 

ug]{ u/fpg] s'g} klg JolQm, kmd{, sDkgL jf ;d"xnfO{ b08 ;hfo nufot cGo 

sf/jfxL ug{sf] nflu sfg"gL Joj:yf ug{ ljBdfg aLdf P]g, @)$( nfO{ 

cfjZos ;+zf]wg ug]{ nufot aLdf ;DaGwL P]g sfg"gdf ;fdlos ;'wf/ ug{ 

cfjZos sfo{ ug'{ . 

2= k|rlnt sfg"g cg';f/ lgodgsf/L lgsfoaf6 Ohfht glnO{ z]o/ of]hgf jf 

ljdf of]hgf nufot s'g} klg of]hgf jf sfo{qmdsf] gfddf ;j{;fwf/0faf6 s'g} 

k|sf/sf] lgIf]k jf /sd ;+sng ug]{ u/fpg] sfd sf/jfxLsf] cg'udg u/L bf]ifL 

pk/ sfg"gL sf/jfxL ug]{ k|efjsf/L Joj:yf ldnfpg g]kfn /fi6« a}+s, ljdf 

;ldlt tyf lwtf]kq af]8{ h:tf lgodgsf/L lgsfox¿df k|efjsf/L cg'udgsf] 
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Joj:yf ldnfpg oL lgsfodf 5'§} cg'udg OsfO{ v8f ug{ cfjZos kg]{ eP ;f] 

;d]tsf] Joj:yf ldnfpg' elg oL lgsfox¿nfO{ cfjZos lgb]{zg hf/L u/L ;f] 

cg';f/sf] cg'udgsf] Joj:yf ldnfP gldnfPsf] sfo{sf] cg'udg ug'{ .  

3= pBd Joj;fosf] ultljlw a9\b} hfFbf sDkgL P]g cg';f/ btf{ x'g] sDkgLsf] 

;+Vofdf a[l4 x'Fb}hfg] x'Fbf sDkgL P]g, @)^# df ul/Psf] k|fjwfgx?sf] sfof{Gjog 

tyf k|zf;gsf] sfd a9L r':t, b'?:t / k|efjsf/L agfpg / ;j{;fwf/0fsf] lxt 

ljkl/t x'g] u/L sDkgLx¿sf] ;+rfng ug]{ k|a[lQ /f]Sgsf] nflu sDkgL P]gsf] 

k|zf;g / sfof{Gjog a9L k|efjsf/L agfpg cfjZos x'g] x'Fbf sDkgL 

/lhi6«f/sf] sfof{nosf] sfo{Ifdtf a9fpg pQm sfof{nosf] ;+rfngdf cg'ejL 

sfg"gljb, n]vfljb / Joj;fo lj1x¿sf] ;+nUgtf a9fpg' kg]{ / df}h'bf sDkgL 

/lhi6«f/sf] sfof{nosf] :t/ a[l4 u/L xfnnfO{ sDtLdf klg pQm sfof{nosf] 

;+:yfut 9fFrfnfO{ g]kfn lwtf]kq af]8{ tyf aLdf ;ldltsf] ;dsIfdf /fVg' 

pko'Qm b]lvPsf] / ;fy} pQm sfof{non] ug]{ clwsf+z sfd sDkgL P]g tyf 

;Da4 sfg"gsf] k|zf;g;+u ;DalGwt x'g] x'Fbf of] sfof{nonfO{ pBf]u dGqfnosf] 

dftxtdf /fVg' eGbf sfg"g tyf Gofo dGqfno cGtu{t /fVbf o;sf] sfo{Ifdtf 

a9\g'sf] ;fy} sfo{ut ;'ljwf ;d]t a9\g ;Sg] ;+efjgf /xG5 . g]kfn ;/sf/sf] 

s'g} sfof{nonfO{ s'g dGqfno cGt/ut /fVg] eGg] s'/f g]kfn ;/sf/ cfk}mn] 

lg0f{o ug]{ ljifo x'g'sf] ;fy} Goflos lg/f]k0fsf] ljifo gx'g] ePtfklg ;fljsdf 

s'g} pTkfbgd"ns pBf]u ;+rfng ug{sf] nflu sDkgL P]g cGtu{t sDkgL btf{ 

ug]{ u/fpg] sfo{ x'g] u/]sf] ePklg xfnsf] cj:yfdf pBd Joj;fodf cfPsf] 

ljljlws/0f / pBd Joj;fosf gofF If]qx? lghL nufgLsf] nflu v'nf ePsf] 

;d]t zGbe{nfO{ ljrf/ ubf{ sDkgL /lhi6«f/sf] sfof{nonfO{ pBf]]u dGqfno 

cGtu{t /fVg] sfo{ c;fGble{s tyf k|of]hgxLg x'g;Sg] cj:yfnfO{ ;d]t Wofgdf 

/fvL o; ;DaGwdf cfjZos cWoog u/L ;'emfj lbg ;DalGwt If]qsf lj1x¿ 

/x]sf] pRr:t/Lo ;ldlt u7g u/L pQm ;ldltsf] ;'emfj cg';f/ sDkgL 
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/lhi6«f/sf] sfof{nosf] sfd sf/jfxLdf ;j{;fwf/0fn] ef]uL /x]sf ljBdfg ;d:of 

/ cK7\of/f] cGTo ug{ pQm sfof{nosf] sfd sf/jfxLnfO{ a9L kf/bzL{, k|efjsf/L 

/ r':t agfpg g]kfn ;/sf/n] ljBdfg P]g sfg"gx¿ ;+zf]wg ug{ k/] ;f] ;d]t 

ug{sfnflu / pQm sfof{nosf] :t/ j[l4 ug]{ tyf o;nfO{ sfg"g tyf Gofo 

dGqfnosf] dftxtdf /fVg] af/]df cfjZos Joj:yf ldnfO{ nfu' ug'{ .  

4= lgj]bs sDkgLn] ;~rfng u/]sf] sf/f]jf/sf ;DaGwdf cfjZos ;xof]u u/L 

lbg egL u[x dGqfnosf] r= g+=@)^$.^%.@@& sf] ldlt @)^$.!).!$ sf] kq 

dfkm{t g]kfnsf ;j} lhNnf k|zf;g sfof{nosf] gfddf hf/L ul/Psf] kl/kq / 

lgj]bs sDkgLn] lbg] ;]jfsf] af/]df hfgsf/L u/fO{ lbg' egL k//fi6« dGqfnosf] 

k=;+= ljljw )^^.^&.$@ ldlt @)^^.!!.!@ sf] kq dfkm{t ljleGg b]zdf /x]sf 

g]kfnL b'tfjf;x?nfO{ kl/kq ug]{ u/fpg] sfo{ ;'zf;g -Joj:yfkg tyf ;+rfng_ 

P]g, @)^$ tyf k|ltikwf{ k|jå{g tyf ahf/ ;+/If0f P]g, @)^# df u/LPsf] ;du| 

k|fjwfg, p2]Zo / pQm P]g dfkm{t g]kfn ;/sf/n] cjnDag u/]sf] gLltsf] 

ljk/Lt b]lvg'sf ;fy} lgj]bs sDkgLn] ;~rfng u/]sf] pNn]lvt u}/ sfg"gL 

sfo{nfO{ 9fs5f]k ug]{ lsl;dn] pQm b'j} kqx?nfO{ lgj]bs sDkgLn] k|:t't u/]sf] 

Joxf]/f pQm b'j} kqx?nfO{ l/6 lgj]bs sDkgLn] cfˆgf] k|df0fsf] ?kdf l/6 

lgj]bgsf] k|df0f v08df k|:t't u/]sf] b]lvG5 . pQm b'j} dGqfnoaf6 hf/L eP 

ul/Psf pNn]lvt kq kl/kqx? Hff/L ug]{ u/fpg] / ;f]sf] nflu cfb]z lbg] 

JolQmx?nfO{ lghx?sf] ;]jf ;DaGwL P]g cg';f/ sf/jfxL ug'{ / o:tf] sfo{ 

eljZodf x'g glbgsf] nflu s'g} Ps JolQm, sDkgL, kmd{ jf ;d'xaf6 ;~rfng 

u/]sf u}/ sfg"gL Joj;fox?df ;d]t ;/sf/L lgsfosf] ;+nUgtfsf] cf;o b]vfO{ 

hgtfnfO{ em'Sofpg, 7Ug / 7lug] sfo{ x'g lbg] pk/f]Qm k|s[ltsf kl/kq tyf 

kqx? hf/L Ufg]{ u/fpg], n]Vg] n]Vg nufpg] h:tf sfo{ /f]Sgsf nflu cfjZos 

kl/kq, lgb]{zg jf lgod h] agfpg jf hf/L ug{ kg]{ xf] ;f] sfo{ u/L o; 

;DaGwdf pko'Qm sfg"gL ;+oGq jgfO{ nfu" ug'{ . of] cfb]zsf] hfgsf/L dGqL 
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kl/ifbsf] sfof{nonfO{ k7fpFbf pQm b'j} kqx?sf] k|ltlnlk klg ;fy} /fvL  

k7fpg' . 

5= of] cfb]zsf] k|ltlnkL ljkIfL dWo]sf g]kfn ;/sf/ dGqL kl/ifbsf] sfof{no 

nufotsf cGo ljkIfL dGqfnox¿sf ;fy} g]kfn /fi6« a}+s, lwtf]kq af]8{ / aLdf 

;ldltnfO{ klg k7fpg' . of] lgb]{zgfTds cfb]z cg';f/ g]kfn ;/sf/af6 

pk/f]Qm k|s/0fdf pNn]lvt cfb]zx? kfngf ug]{ u/fpg] sfo{ eP gePsf] jf of] 

cfb]zsf] sfof{Gjogdf eP ul/Psf] k|ultsf] ;DaGwdf o; cbfntsf] cg'udg 

dxfvfzfn] cg'udg ug{' . of] cfb]zsf] Ps k|lt cg'udg dxfvfnfO{ k7fO{ lbg' .  

 pk/f]Qm k|s/0fx?df ljj]rgf ul/P cg';f/ l/6 lgj]bg vf/]h x'g] 7x/]sf]n] 

k|:t't l/6 lgj]bgsf] bfo/Lsf] nut s§f u/L ldl;n lgodfg';f/ a'emfO{ lbg' . 

 

                                                    GofofwLz 

pQm /fodf d ;xdt 5' . 

                                                

                          GofofwLz  

Ohnf; clws[t – cfTdb]j hf]zL                                                          

sDKo"6/ ;]l6Ë – wg axfb'/ u'?Ë 

O{lt ;Da\t @)^* ;fn r}q !% ut] –––––––––––––––––––––––––––––––––––––––––. 


