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" Ministry of Cooperation was created by transferrng the exisling enfrics r::l:v;'.:d to coperation and cooperative @ the busingss of the erstwhile
Ministry of Agriculture, Cooperution and Fanmers Welfire vide Cabinet Secretariat’s Gazetie Motifieation dated Sth July, 2021 The Ministry is
responsible for providing i separate adminisirative, logal and poliey amework for strengthening the cooperative movement in country retrieved
[ream Bt sy Conperation. gev imministry-codoperation
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Enforcement of Security Interest Act, Y003 I[éﬁ:RFESI Act 2002)° T gEEIT
F (non-performing assets) TIET FFIHT (asset reconstruction company) ZTT
G M- SFedr E\EF?T WF;E"_EDT 99 TOEAT assel reconstruction company ﬂ'\f%
fFf Feerie EAl ET:T T qrevg,” | TIET assel reconstruction company SEeEo
(reconstruction) FT Ftd I gFIT AT SandcaAr g 9t 9 EFG"T
Fqar AiET (lease) W 59 Tog 99 3% Ivuee HOLHT 9RO T GHT
ET %'sf@?@% R | e ol e = i Wﬂ‘m (asset reconstruction) G|
AN 76T HFI 970 99 IUEEe ATAI9T e HrHIeE | Uad
AT YA I A 1T U weid A% qar B e
Aged THY T TI%QWH Wﬁ:{ ?ﬁlﬂ?ﬂ ﬂ'lﬁ (agricultural ’tam:l]:IiI m
Ed] USee | TEET G Ml ST d=el q¥a WO FE T s aul
Wﬁ?aﬁwm{ad'ust}ﬁﬁ T UHT WIEE YT

o

* The SARFAEST Act allows banks and other fnancial mstitutions for auctioning comumercial o residentiol properties (o recover a loan when a
brorrower fails (o repiy the loan amount [t provides that banks canrserss the property of i bormower withowut gome 10 coert except for agriculural
land

7. Secuntzation and Reconstruction ol Financial Assels and Enforcement of Secunity Interest Act, 2002 (SARFES] Act 2002), Saction 3,
“Netwithstanding anyvibing contained in any agreement o7 any other low for the tme being in force, any 2 [assel reconsruclion company] mey
apquire financial assets of any bank or financial instiution, "

L] et - o Wy —r g TR Te !

*, Secuntization and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 (SARFESI Act Z002), Sectwon 31 4a),

“111 Mo [asset recanstriction company | shall commence or carmy on the busingss of secuntization or asset reconstruction without-{a) ebiaining o
cerhicate of registration gramed unders this section,.”

5t . !

"™ Securitization and Reconstruction of Financial Assets and Enforcement of Security Infersst Act, 2002 (SARFEST At 2002), Section 9, %(1)
Without prejudics to the provisions contained in amy other law Tor the ime being i foree, an asset reconsimuction company may, for the purposes
ol asset reconstoeclion, provide for any one or more of Lhe following measures, mamely = (a) the proper management of the busingss of the
Borroawer, by change i or take over of, the management of e basmess of the borrower, (b) the sale or lease ol a par or whole of the business
of the barrower, (¢) reschaeduling of pavment of debis pavable by the borrower, (d) enforeciment of security intemest in accordance with the
provisions of this Act (21 semlement of dw2s pavabie by the borrower, (1) aking possession of secured assets in accordance with the provisions
af this Act; (e} conversion of any portion of debl into shares of o bormower company..”

. Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 (SARFEST Act 2002}, Section 3101},
{311 The provisions of this Act shall ot apply 10-(i) any security interest ereated in agnculturnd fand;”

1% Securitizntion and Recanstruction of Financial Assets und Enforcement of Securiey Interest Act, 2002 (SARTFES] Act 2002} Section 13, (1)
Motwithstanding envtbunge contuined in seetion 89 or section 69A of the Transfier of Properiy Act, T88202 of 1832), anv sscunily inlersst created
in favour of any secured creditor may be enforced, withowt the intervention of coun or tibunal, by sech creditor in accordance with the
prisvvistons of this Agt (2 where any borrower, who s under a lahility to o secured credior under a seeumity agreement, makes any default in
repayment of seeured debt or any instalment thereof, and his account 1 mspect of such debr i classified by the secured creditor as won-
perfonming assel, then the secured creditor may require the borrowss by notics i wiiting 1o discharae in full his Labilities @ the secured creditol
within sixty davs from the date of notice Mailing which the secured creditor shall be entitled 1 exercise oll or any of the rights ender sub-section
41"
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g eeuritization and Reconstruction of Financial Assets and Brforcement of Security Imorest Act, 2002 (SARFES] Act 2002} Section 13(5B},

W here the secured crodiver, referred to in sub-ssetion (3A), 1s deciured 10 be the purclizser of the immaovable progefTy at any subsequent sile,
the ameount of the purchase price shail he adjusted towards the ameunt of the claim of the secured creditor for which the auction of enfarcement
of securily erest is aken by the secured crediter, under sub-section(4) of section 137

¥ The Bankinz Repulation Act, 1949, Section 9, “Notwithstanding anything contained in sectient, no banking company shall hold any
immovible property howsoever scquired, exeapt such as is requined for its own use, for any period excecding seven years from the acquisition
thereaf ar from the commencement of this Aet, whichever is later orany exiension of such pericd as in this seclion provided. and such preperty
shail be dispesed of within such period or exiznded peried, as the case may be: Prawided that the Banking company may, within (e period of
s2ven voars 25 aforsseid. deal or trade m any such propemy for the purpose of facilitanng the disposal thereel, Provided further that tee Reserve
Bank may in anv particular cise, extend the aforesaid period of soven veus by sweh period not exceading five years where itis satesfied tha such
EXiEREI0N would be n the interest of the depasitors of the banking compimy”
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= [memationsl Co-sperative Alliance, Cooperative identity, values and prindiples, “A cooperatve is an autenomaus assoviation of persotis
united veluntarily to meet their common economic, social and cultural needs and aspirations through a jomtly-owned and democratically-
contralled enlerprise”
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** Cooperanives and the sustainable Develepment Goals, A Contribution to the Post-201 3 Development Debate A Pelicy Brict, “In toial, about
one iillion peoplz are involved L cooperatives nsome wiy, cither 28 members/cosumers, as amployees/participants, or both, Cooperatives
employ at lzast 10 mallion peaple worldwide It has been estimated that the Tivelioods of neardy allof the world®s population are seoured by
cogperative enterprises "B 4 retrieved from hitps:fwww il orgwemsp s/ groupspublic/---ed_empidocumentspublication’wems_240640 pdf.

speculative nature. The law shall promote and Favor it through appropriate means and, through suitable checks, ensures s chereoter and

sugpe.

. Ceaperatives Furope, Legal Framework Analvsts National Report: Haly 1CA-EL Partnership, “The Roval Decree Ne. 1163 of 1938 This is 2
consalidated 1exn of secial and popular housing, in which housing cooperatives are regulated, The financing forms of these conpgratives ang
regulited in order o facilitate the waignment m ownership or rental of e homehousc 1o the members. This s a provision Ul remains in force,
ot i has been mainly superseded by the legislution of the Regions. - The Legistative Decree Mo 383, 1 Seprember 1993, within which the
Cooperitive Crodit Bunks are reguluted. - The Legislative Decree Moo [12, 3 Tuly 2007, iReform of Social Enterprises). The purpose of this
teglslation 15 o regulate the wide-renging sector of social cconemy by providing the minimueim requirements (areas of activity, nonprofit,
democratic governance ). =0 that an entity can qualify 38 9 “social enterprise’. There are also cooperative societies among e variees insliktions
involved" po3
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