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22 yfgg wRfrAT ke Bryan A. Gamer & ATHFAT “ American Jurisprudence” 5T

qE¥AE W "A cartel is an association by agreement of companies or sections of
companies having common interests, designed to prevent extreme or unfair competition

and to allocate markets...”! W Jeard “’Q’ﬁ éii@riﬁl F!Ta'lTﬁ m qar=q

H2TIAA Union of India and Others vs Hindustan Development Corporation and

Others,” (15 April, 1993) HT “The cartel is an association of producers who by

agreement among themselves attempt to control production, sale and prices of the
product to obtain a monopoly in any particular industry or commodity and it amounts to

an unfair trade practice which is not in the public interest.” F41 @ Hed
TETEETEET UF G9 & Fa G av] 91 Jars! 3oued, A T A
T A s e T W TG, A H G Iu ar aw g
TETFT W T ATEA| W aed e ad el g weEw
F2TAdAd Competition Commission of India Vs Steel Authority of India & Others® T

" Most of the countries in the world have enacted competition laws to protect their free
market economies -an economic system in which the allocation of resources is
determined solely by the supply and demand. The rationale of free market economy is
that the competitive offers of different suppliers allow the buyers to make the best
purchase. The motivation of each participant in a free market economy is to maximize

seif-interest but the result is favorable to the society” safq fagsr s ﬂﬂﬁ
TEg A YATET (AATeT AT T ARG W Fufer T ey aeR adqaeAars
el T yaerdl wraeE i W gl e afdeater wiaeaafers
FEAET ATRH GRAHAE a6 a1 GATH GHIcH! a6 W qE qaeal

;B’r}'an A. Garner, American Jurisprudence, 2™ Edition, Vol. 54, page 677
3 Union Qt:lndia And Ors vs Hindustan Development Corpn. And Ors? on 15 April, 1993
A C‘?'“pfh!wn Commussion of India Vs Steel Authority of India & Anr, 2010
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