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ffi g{o {rd6i tit;rrt EzrtsI ' Gqq@ lrtqT q{qi{sml 3iltsr qrtl
rft q.rc qrqrfr-d 3rmd qrrer fl ruii-r {frg r{m( "qfuI:T{rtf,6
{rr rqr ig qs 3r*t.rirqr EER rit-qi XTira-fi qtl

11 g{qtt frdeT gtdi m.f4.q. qcr i. v Fzm iqm -rrtr} g.er 
^fr-c 

aT.Fi.n cr{c
sicrfi fft ffi fr-dcT nf-+T ffi

li r${n rzu ugtft ;qqfu+-{qdi Rft Roqt I oq n E qr \r+1 *fiff qriGq

sfd?ffi {fr-f, gr+rt +"iq;i E6-qT ir& {e're< vtt ri grr v.ie rrqs;i R=E{qT

fir<r* Erdl $nr ndi Fri* q rft qr{r+fi aqrtrf, wcrqrd ffi
1otsl | 1o I ?o qr ,r\'ai +{dT rqrq {rqizrrqi iiaqr lira rf {4i ?frqT

Br.ii. i o ? a;i r,itqn{ s-iq.,ff M F"qLrqr rrsr tn 1*iier rrffif, zqil{a;t

ffi loev I os, I o? ET rr{ ir<t!'kt.tre r{q6} eiltqr r

66( EEg

iv. ft+r+itfrr ht g1-q1 !A fuiqTpi trsqm {+rH nn ga :lnrdr ,rgd til+j
Fift-f, ii-Er{ 6r{rdrd irtrrfi rtf q'fi+{6 qa q-.qdf+T nfiqre wR'rd f+ilq
4ft8 qDq-mr nqr E-or+ qfiaorcpa rr{qq-+f qos'std Smr

1{ Ittra{6 finr6 ili;qe ads IT\r+T IaErr qfts 3T|ti{mT sli qrc<rqr at+rrf,r

lii faar{ "ff Ef}rE d,i^,f,I -.EuTr6' nrffi qflr+{€ fta{6
W.
/'4



ilriT rerdi g,E ^ffi1 :f,.rrdz6r iq{ffi 11{ sm a+rfi-Erc fra-64 lQq
Erfu"q +f,.qre u,.rr ftI ,Tfr i s{ro ffifi{r. {Gnqr f{€ q}dl grTA

6rr{ra €q rldGi' arrr ffi qiil ErA{{1TT rcf ;qlift-{ r\r+1 Efr

in- Trqil qrq g-aa rpjrnll I

1r. triq{ {Qq 4rFr,;q Mi nfiqrc vqft+r ft-err qftE 3ilrl{trT * isqtl e-qr

rrari nqr ftdr+ qltlf,oT di EFF{r +raTt t{+{n drrfr-+l {-qrf,6 ffiffi
s{Fzr A4;r r{ra arq{td Brr qtrT rrHt anq ftaqa {trf, {!rda {frft-47

T;c {{FTqre E@1ql {rn F"iq 4TT{fl{qd + lHI tffi qr-qiqii,q-aq

trF.fd \i\.qir
io grrt fi.eT E-rfr m.fi.s.Ed i. v R.r+ icm -qrei 

=-e ^trs 
sT.f,a. t {Qq

qfiGc +r fa{r-r,Rqre 6qi frr+ +rr'lqrr ri{rl {ru mrar fij? ffi €lT 6qi

1mi nMri 6aqft qM qftr4rfi e-rr+ zor aet n_mT irgfr rTtr..rii rrft

:u.,r rgfr ;qrqrf6{rqT Flft loql vmw qt fi}fi f{S at a$t
=qrqrtflarqrard Fift ioql p |lq qr :q raett r gfro g;tn aoi so
+a.rfl?n {Ertr6 qr" ifu-{ 3ilC+t F-{dFei Eaqr 3r€ H| fi-cf qln ttfi

+{dT r{q+l ifu'.ar:cnaf,o Fffi #i aq n.qi t{r.nq fdi Elft.s

iira1ffia q fi#ictq6lii,tr*-qr-FcrcI, Ecrcrr errg1 t ft{rE 4rFFq

*aa;i wqqr q<qrilr+l aft.qr st{ qrtr rrtr qii tr{t ftarkq gr-{rndr ffi6d
qrerqr ii+fi <rqr qrrdrrr q=rrTa''fi 3r{mir gtalzite €q 3mfr;qrqT*f,{qqe

ffi toqt r E r 1E qr .{\'al foiwrg qta fri{6 Sftf,gqR 4d icrf, -dTEi

coe 
^trq 

m.ftT.di i-sm€ Qftl rri ifut arg+1 r a.ct Fqrr }-.rd Fift

ioty t 11 llf el ffq t(t Blacklist No. o 66 € IT Nepal plasto Industries pvr.

Ltd i{ri rifug+1 tri ifut ifls4;r tir :z"r aa-t ffi :r+qr liffio friet
qR-q Ei EE?{ t#i 3iliqr \rat ifu'et5a1ft<-t ?me6fii trfr ffq ;1-i

F;iHt +q 3rdFflfl ur,r+ { es, ryri }fu--q t

tA

tFo Cqn -i ftFa {^frq qftl.c fu ,rral anli{q, ffia oei-cr'oe1c gtT 'vii!,r ffi{ q{qtsr ys ro



ic. gcirffiIqra;r n.zq itdi grge fiaE-flT ftR-d q-f,T firrr.rf,€ 3rrqqrr rft
T{rA{6 { riq?ft+T i*;ffi EqfrlmftzTrErnerga.{+{adl !frafud E-",{snil

Vft Fnfq-dfi ft-iR rrd ft-s-{ yqraFqi ft.rw rr1qtr 1661,
a airiEff fi fafii={ irraqqr h firf,1 5541 n 3t+qrqE€ r.e+r qtu
rq. {srmm *p6a1 ftw+ F-fl{rrT{ 4T-Ar{fffi rrc,'r frr.i i qr dri+z
rr. n-ca;rRm gnnrr rcrcrr wr++J e1,1r, ftri-ei g + +{r

11 fiocur rr@ cfun wT (fi f+qR rTEt, 6ffiEfi q=ilt €rrT fr.-d gai,rt
qqb6r, E{rq qfr nqr q*q EritqRqr {slrT ,TS61 6jqff, t€qT m zqfr-roEir
q.+ rr{i gET nflalq r+cq;l {rq sfiqn i{qdT 6rrft, trqr er Eqffi ,Tc

ErnER T{ ira .rrn.y+ rr, tm- tq, .r} (ilflqT 3rr+-d-rqT Fh4 €.ar
aTqflat{?-fri ilTT dTiir{fr-qT qqr?sr rri rffi1 qfq rrqffi {{ l1yo ifu
11{o di 4EqT ftF?a rrqifi-+ ftqrrflrj qg6r qr vi6 E-qnarq cfr.s6${tr
w.i ++qffi dtA€RT irt,i ffi qri.qrafl+i yqr4 fifrE rr{. Briffi
friqT qrrtr (Ilollrvood) ET qbf ifuld tiry csqrd (a 11qo tfu ts,c,o +.i
jT-l{lilIlr fit"T 3TDiflA rt+i,t}t{ (Aparlheici by Sourh africaldl f?-fF+qr EfaTrT

sthmr{ir aqrqn rri ;r<r&sFcxT Er-q]1-q{1rT nUr q1?.arr {i
ffi qtrq" tilqra;r lrlrrqr raflr ntrr 3]-;ddt*iTrn6oi faFFq
*RnT 6rinq{qr o6 rfrqi qri=ql{s+l [o =?sq s6 rrrffi ]r+
F,r{rzrc{[qr ira rir.ng+ ii r

ll cerl..nldraL odtr or.eoi/ariois Jo..r ao burtn.* \rrlr beca!se .l.rhts ..
'lheo\i(nduidron"r'ffh'iascanJfiLrrr',Arisroifeoprco.lrour:regardctlNu.a...riabl.o.unrnrsr*onh\i!dorier

mir[nid.\ntlr:u]shrncnr.r.re.urnr:rh.re.niirecorf.,ililmIreearh[].cennn

.ih 1)\iir !i.\.rdemt. t9lr,r tI)ljr. tr1tl.: dL]jorgl(r 09l,..IrcfnI 9_i8i)lrE_i.19115 0u (r001

{n"l;qn+"iffi , c r.r=n. d-..m;r. j. .l;;,r-Eh.niffi

K"
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t1,\

io. 3F {fu{fl<{qr f}qz *+ (worlctBank)i ffii (tleuarred) +;rq-fr a?Tr "qMT
{ff {c.i rtdi qr+qr{ TiF {ff rtta, I t{rtt u'drqr qtqFlfufi g{ tMi
qrf"qt tfiqq +rdRT iTirr-ft qq6r cft?iTflErxr aftf,.q ffif. qETqrt 41 3{rqR
rl'4.i iI;l )fiirrql World Bank . lnregriq \ icc Pr<sidrncr r l\ lr' ;T qHft-r {di

rrrqf-ur qHfl{ rqtrflnrol ++T fa-* fr{? 3{rLTRqr frrarf{d s{ 4r"qfti€
fffi{d' {i ar {rri ffq ri rd qri.g ricMr European union (EIl dRr

d{rft r(r+T qfrrii-rfirarcr 3{mndT ={ft-fl'r rrtrr r+rFI qlzr Ct F-drc,

[,.u|opean Anti-Fraud ofiice (oLAF)3 iri+1 ?fu'g f vo ffi fffda ff fa{a

all;qm, ii-qT qftH-T.fi sfra-fl nqn rr{t qrqFqa qHtri e=rqTifi +fi l+€

{rdFr{ Fffi 3iffidir ifuqql Er .rta=q an{ rH ri e{rfia
irqqr :fr vff f]66n ni rir*i qr€=e r ir-di&qm{qr, 

"rdq{qr 
{r€i eT{

gre{dqr qqrsT{, qffiaor < Srq.dr{ Fq=flT rrd qqaEfi €i rt* cr€-4 qi
vrq=$-o cq-drt V{-a€ r rqiEqrq-d *+r ft i s+qrqqTt erqft -rfl ft qr+1 cr€-.g t

:l Tr.I|5ll =ry fdFf- d lr.la[c] fir'?-FFq alT{T 3.lr t$49't 411 ?'Iq-E lSJ;r*l

q.{ifxr 4arffi aiiqmnT rci piTu5i,=,' ffi Ei f}fiq ar1{ QE;i

ift?n | +{ii 1{rqrBf }Bc grfift (social credit s.vstem)' ET{I Eqzrur.I 4r

c.qf6-aTr F. RT{t ZqT a-U t {q r;Trr4 Frfiraa- {'Fl{ r FIIFrdt t#TEl=I

n{trr, at-qTi rtqT nq1 6rrft ffi.{dF ..r{r Trtx-r
vt.

op.ratroneprocuicnr.nr,debared-1lr s (L.r seen 20 Nor. 202'l- 3:21f.rl
i. $,orld lhik G.oup Irtegriq Vicefusid.lc) (l\T). 1\1 is af lndependenl unilwiihh thc \\ orld Bankthat in\.stiBatcs and

ru$ues sxncriors r.Lltcd ro allceation ofliaud atrd corution nr $rorld Bank lnanced projccts lNl suplortsthc main business unils
ofthc \\inld BanL and exremal (aleholders, nirigarnig naud and coNllior risks through sha.nrg inrcstieative lndings, advice.

trevnrior.nd olreach.ffofis.' R.Ili.\cd tiom httpsj^sN urldbrn[.oLllerabout]unit/irieerit!{ic.presidencv (lasl seen 20

Novdnb. ll)2.1 l:10 f 
').3 Europ.anAntiFmd Oticc (OLAII, OL\l luIll\ t.nl$i^rF1 -rJft)t gu I ndcpcfd!nt, estigilions intofraud and

corrptior iivollirgEUiuds. so as to.nsurc drat all ![] ra\pq eN mone] renches projecls thil cd create iobs Bnd gro*lh in
lluroFet coftributing to stengrheniig citizen s rrusl in EU institutioDs bt irrerrigtitins serious iscordnctb) EUsutlandfrembes

!!l! llasl seer 20 Nov.trbcr 2024.3 5E prn).

'. Startnrd. Cenrer on Chlfa s l-.conomy und lrltiltrliors. Chimr Corloratc Social (iedil Slslem and lts Inrllicalions, (ll,ina's

como, .re $cirl .red ir sIstern iC S(.Sl is a data-drn .n sco.ing sysrenr ro rate thc "trust*ord resJ o l all busines etrtillcs regist.rcd

Cf{., g,qr{ -,r ftta .le" {Fr;q is !.rcr 6r,1fuq, oei f r o.3? c {qr,-Y.!rrT fu{ld q{qirr 'rs I 9?
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{trc] lla.q |a{fi fl'} fr{n sfr.=E ' + 311Tird (Supreme People's

Coul1. sPC) ii ,'r{tr{6lt "qtft--f aqf.aqraii ffi 'list ofdiscrcdited persons subject

to enforcement,'lFi E* ru'i.t-.+:t w+O' lJfr tftqr zr{rf,ilfiI ffq r qi.prft
rTrirn Trri zqfu sr riTrTrf,[iTd qqrigr rri rH qr#' ui AE?n uq+r

=ffi -,fdnzrsz-E qr.n .ra {ra m.o =6* rri qi{r -u ?flrr3i rr'aT

lttq11 t36 tr{qt {rr{ ffq 3rt {rqF-rfi q,r} q{qifi fi;++e+i @
cri-gqi qaqFird firddqr{ emqr =-6 foiq FqTsi;qrfiqr qi{ d
q6;q t1'

rt qn.rair q'+icr ETrffi ffinT{aT rTe:r trE=n 6[{c dqr ftq{{t Q.+T

?Fa-EI t{i 6r@qr {req F{flqaEqir{ faFiT a? dql rrqFut Fqftt+T
311rnTT f,i;T iidr ?fu--e rif dq-T f=4fr-q qqqr*T r.{+iqr qT.frq }trq +r
(Reserve Bank of India, RBI) i f{Fi;1 6RrrEt--frI^ xTuRq aE aqr ftRq {Fer6c+1

w
{'

1. Ihe Slrre$e People s Cout Prcvisiois on ftc Rclcase oIthe Judgment l)elaullers I ist (,\dopted althe I582d neeling oIllie
Sup€m. leopLe s Coun's Adjudicarion (irnnlilLed on inne l.20ll)
r Th. SuprcDe P.ople's Coud Prclisions o! thc RcLcdc of the Jndgment Deibult€.s List. Anicle 1. i,, any oftle ibllosing
situationl \rl,ere ! peraf sublectto entorcemclt has the abilirylo l)erlbrm obligatuns sel tbth in an effective legaldocunent but
dors nol $ pedbnn. the leople's cou(s shall enle, hem oilo a I udgnenl Defau Ltc6 List and give thcn credii poralties h
accordalcc *iih lar. (11Obstructing or resisling erforcement by ftbricarine cridercc. violcnce, theals, or olher such mems: (2)
Lising irke la! lrirs. take arbitration or oiher rncus io cotrceal or trandlr ss.$ and elade .nforoefren! (i ) Vn alng ihe a$d
reponi'rg s)"stem: (,1) \rblaiirg an orderresricling high-spending:(5) Wh{. with no lcgitimaie r.6otr. the person $'bject to
enlbrccDrdnt retusej ro lel1bm on a setrlcmcnt agrccmcnr:(6) Other sirudions olha!iDg abllit) ro perfortu on oblig.liof! in rn
efleclile legaldo.umenl. bul.etu\ing t. s.."
11. Prorisions on Rcslrictire Hieh tonsumptbn of ludem.!r DebtoN

il]] omu Lgited hr the Surremc Piolle's CourL .T ul l.20l0,elleclireOcl l.2010. drended on Jul.20.20li), an.3 (China). The
ameDded.jodicial nrterpretario! was rcnamcd as Prorislons on R.sffidnre High Corsumltion aDd Relevant C-on\unption ol
.rtrlgntrn Debrns lrdgnenl delaultdr! de delilid ofaccess lo high or no,Liecesair- consufrtilon. Speclicall,v. the) cMot (1)

rakc a fljghl. tak. i soli ber lh bain. rdke lhe se.ond cLass he h or above of a steamshit. take d) s.at nr a G catcgory I gh{pccd
lkif . o. rak. a scat on thc busiles clas ori higherclas in inl olher high speed ff.nr; (2) have hieh consumption &tilitics at stat:
hotels, deht clLrbs. golf.ourses. or olherflaces: (i) rurchase r.al enale. or build. expand, orlu\uriorsly turnish hoNesi (4) rert
high-end o l lice buildings- hotels. apafid.nts. or othcr plac$ lbr coldncting busheses: (i) purchase yehides nor lecesa) tur
b!silcss opcrallonsr (6) ravelorldke a vacaLion;(7) send tl,en children to ]rig|-cosl lrilate schoolsj (8) turchase inslrarceand
riDancinl pulucls b, palnie a high premiun; and 19) hale anyother consunplion nolnecessary_ i$ life or $ork.
r'. Thc Slprcm. PcopLe's Cou.t Pro\ision\ on the Releu\e oftl,e.rudsmc.t Defaulters L.ist, Anlole l. _Wl,ere 

a pe.son subje.t to

enr'oicement leels rhdfiet lule bcetr \'Nrely clrcrcd ilro the lLrdemcnt DclNlteN List, tho) ma) alply to thepeople\ court for a
cotr.crion. Whcrc thc p.so| subjecr lo eilorcefient is rnallml|erson lher \ho uld usually l)ersonall} go Io the leople's court to
mnke 

'he 
submissiof and explai!thc rcasonsr and where thc pcNo! nrbicctto cnibrcenclt is a lcgal pcBotr or onler or-sanizdtion.

usu.lll lhe person subje.l o enlorcemerl s leeell, iesignated .efrekntari!e orresponsibl. fat] should go theFolle's court to
m!k. dre submissiotr !!d e\phnr the reesons. W here upo| rerie$,fte people\ cond find ihe reasoning is $Ntailed. they shall nake
adecisioi 10 grarr lhe corection.'

gl{ g"r *f ftrE lqq srFr;c + {rGr .r,iqi"l{, oci cr oei q {qr, .dqq fi,ia r{q-.{ 1u 9i

^ 
r-:

'+/.'t .rL\



eot ig ,ri rd c]H? rqFii 6Fimr6 Eidr{d]rr rrd q<rqt t zq*ar rri

ffi.Irfql-6 <rt 1q .ri trq fi r<r aE q.Eq=ftd qE1fl+ 1qfr-fql?ir

gBd :r{tr{ rtrt ri rdr crf-.s,r " r .qtrrtt qrqFq Efrq Fqq 1o1\e (ceneral

Financial Rule, 201?1rr uq.ffi a t*r ET{{I (contractor)A qr{F!"ld 4qada-+]

!"EET rkqr rqm 'qrtiffi ET t-rr ffi ft"tFdtd (,1.b*rr,"ntl li ;r+w
rd ifuq|l' gri;6 F{q 3Fdrfn fffiTd iifaq-T+nt 

=r 
qffi gi

qn jar'[ rzrrrr -F! q]r gtrd +"rr*r gir= qrz;qrH {flnrr at vrrt t1+ rr+
ffii 3r4ft f+f,rq{d;i fik{r. m-{ qfrrc {,rac r6i ffi {d-t{t' qi

filrrqrxT irr'i ft"h rr-i ,rifi qrd=ff{ rffi n-t4rffi rt+r fti vaurq

rdf qr-&€'1" 
I

,: .q+.d) (atr rr"q 3rifr.+lrT EFi;c ErT{ nqr fraqraean +rqfrE-tirrt

orriq{tqT {rti rkqti Ylf,@ I Federal Acquisition Regulation (FAR|' A <ifl4

2.*ratz ++qffi fr.am{ { fi-e+qmr ffi mfli?qrt rfql" tri6 R{q
3r 

-;rqp 6-{t-q=q 6r4qT iiifl{ qqcr, qFT-fid +rT{ a t+w ! "riT{ ritqr ?T

rk
ri Rcscr\ c Bank ol India Acr. 1934. S..rion ,15IA(6). The Bunk rnay cd.e1a certlf,cate ofreeist.ation granted to anotr banking

financial company under llr is sectiof ir'sltch .o rpm) - (i) ccrscs to cdr) on tle business ot a ron-bakrig nnan.ial inslitriion in
hdnr or (lil |ns failed to comfly wiih ar) condltiotr $rbjecl10 which the ceniflcare ofregistration had bec, issucd 10 ii: or (lii) at

art riDe tul Ls Io flrlfill a!] of drc .ordnions rcfe[ed ro iI claNes (a) to (g) ol sub-scction ( 1): or (i!) hils- (a) to comply wilh tury

( ircction issued by ihe uank und.r rh. rtuvisions olrhis chatrerr or (b) to mni,rhnr accourts ir aooordance $ilh reqnircmcnts of dny
laN or i.r direclio. orordi isucd b) thc Bdnk urder theln)lisiors offtis Clapt€r: or (c) to submit or oAir tbrinspectioi lts books

ofaccounr and orhcr rele\anL docunrens $,hen nr demendcd br- d instecling authoriry ofih. Banli: o, (!) h.Ls been prohibitcd liom
a.ccFtirrg deposil b) ar oriL.rmade blthcBanli utrder tle f.ovishns.fthis Chaprer dd srch orderhasbccD iD lbrce foraperiorlof

or lc$ lhin thrce nonths....."
!". Reterve Bunk ollndi. Ad. 1934. Secnon,liIA. '.. .Prolided lurlhe. that bclorc n,aking d) order o. canccllaliof ofcolilicate of
registration. $ichcomlsl shallbe Ei!e,, ire.sonable oppodurit) ofbeing heard.'
11.Cencrnlfinancialltules(Gl"lt).2017.Rul.l5l.'lrl\tU,ershJ btJeh.trrrd fhch.6bedrr nvicted ofm otretrce_ (a) unde.

rhe l,relenrion ofConrprio! Act. 1988: or (b) tlie l nur ljenaL Code .r en) odicr law ibr dr. iirne benrg in lbrcc, 1or causing any loss

ofliti or propeft] or cdusi.g u thredl lo f bLi. heafth as partolereculion ol a tublic procnremert conlruct.'

'!i c.noal Financirl Rulcs. 20I ?, R! lc l5 I , 
_(i i)   bidder debmed lnder sub-section (i) or any su.cesor of thc bidd{ shall not Lre

elieible ro padcipale in a procure renlt..cess olany proclring eitir)_ forrpe,iod iot exceedingthrcc)eas comnrencing irom thc
daie ofd.baflnent. Departnicnt ofColnnc.ce (DGS&D) vill nainriin rch list *hich willalso Lre dis!layed or the tlebsite of
DCS&D as *ell ai Cen(ral I,!6lic I,.ocurement Ibrtal.'
1". (lcnua!fimnciai Rules.2017. RLrle l5I(n - 'The bidde. shall not be d.batred unle$ snchbidderhas bee! given a reasonable

oppotunityto represenl againsl such deLrameni '
r'. rhe l:AR i1Ll,e pindl regulation for !se bl allel.curive asencies ii lheir acquisirio! ofsupplics and seirices rvith appropriatcd

!r. l- .deral Acqnisitio! Rceulation (FAR) arailable at l![a!n!!4!!!i!!!!q!€!]!!r!l!!qj4!19:llr!r.

qFfi Eq{ a"i Eta {Qq 4Fr;q +g ltrcr 4rridq, rrci ct ost c {ar,-siFiq ii,fid rrrlAr Ya t lY



w
?fiffro {Tqr EqrqR ri{qr i{ftT tar{K ai ter 5rq{pqrg fiiF{d rrT rM
.rr&S!' qi !6 l.:|tr++dl (Fndkmr a|t|rf,q frt d d rki;i
qfq'1 tqEE=ftr ffi orirr ffii 3r4rfi {dTEi;++rqr eir+ rffir
qfiqil tfrETfi ,,{iWf i E-rtrfta;r ;qfi?Trmqr qMn Egqr qT Farqr
tt1fui vrm in WqT Fr+vlsi Br+ft { Err{r qer ET {+(qnE liq+{rt office

ofForeign Assets Conrroi (OFAC) iI BIiffi qfiq=q-6Ei;i (U.S. Sanctions) 3 c,dTT

ri + smrd rrfrAlu-et-cT liiTr{ Erq{EFe€ Er-ft {fnT nr,i n-lql' qi
gdf.+n :tqa ;qfu nqr ET-[ft6[A !ffi finiq fa]-d Brffq rri .T{€qT r}dl
v$q,t qo- ffiq r+qr{ ni {.+A TE ,:tqq qi4;i qrERm cqre€ {srq
ftf n€ qaqFE-d qr+i ;q+er<qr R;Fn rq+ cf.+dn nqTq iir lEnviro*rentai
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cq(1 ) rn aei ra6qr {Edr { vq5trdr +rqq rri, qrrqqr 6qi 1ffi qr alHI

S€+irrT ri alnft$r nr+ +rAK{qT rrc'} qrnqilor v,M ffi iqrd eq
afuq +6 A 6d q+rT it;{+} *15rr tr=i ET rFr3n oatr zaaqqr Gd q tfitd

x\,,-
4 F]tritr qA{ FrqxlEift, rotY, FPIq lYl ncfi4q (i l

' P-a?-rr €r- -ar1-4---.-L' rrE \61 -c4 ',.

grr:T {!,e rTrsrar.:o,d r = 1d" r'.J '/
,= {dqF4 Eft( j::|a{r{{I, loi'd, lilc lYl icfiqq ilo)

ct oel c {ar,-i;Aror fofrd r{qr?sr 'ra I io



w
46il<qrdi sr<wr 111q1 ]m1 1fuq .lFFq !q(sr (1tqrgffifrEfffi

iiBq EmGq ffir r;qqftrd'qiA q=i.T{t'.,.-T <iaii ericm rrg h
dnitr+ raftft affi d+aFfi l eqr+rrt {fl.r{di ffii icrf, @q arFr-"q

to to, ior. AI <Fr re1'1 r iqe Qq ErFI-Gq +6 +-ui gm fai@
?o{1 4l frfr4q et' ii ftqEir qtri+rr TifrT rrtr *a run Hm riFrntqinf

aia e{ fiirrn qti fi rHtqT&q I inno rrq ++are ftFr.q qrt+;r {-rqroq+T

inFr drfr €T Cfu.Ea F?gr+sr'.t ta ,rqr ffiq qEqmdi 6qt rfti €,fi
^flTfrTfl :qi6-i[4rg T. nT q.61T #t -rrirpip] {rc"n tqsrirq r1{s{ -{TE<ri

1i,t'i tf+q tqq zr-mh flddclq {Ftrii z. eT iTrq tfu qT €f tr-{ {ffii 6ci
r+q +Tiii..f,{l qrl;dl;aaqqr 3l=f,Ttd 6Ii 

-ifrmqr 
rrc'c ftffifts n1 ci ifu--q

qi Effil{qrg wqrqTe-fiN+ qkqrr+;i asl, srre dqT Sfaur r+;q fir€ n?i
turfEadTt Eiriq-{qT ncqT {rq;fid ilqrdf,ctu riTqr,i 6qi {+rT i-rqrf
ftrqrftq rr.i q+i zq+rqr r?q;rr ifu--qr" t4li -iFdrqr 

qqaer rrf wn"A{,+""te
Mro r+q qqqrd ii nrrafu d gr* a-rA qlTnirfr qk{ rTt'qs ft{
Fr+ ar 

-im{q rrcl rri erarur 1d ?fu.a;" r+r+,r qd fiqa146 a-q qfti
(rvillful dcthulters) qr qFRrfi-+f Aq qftii (non-rvillful tlefaulters) €lrffi
4{ft+/ arr{: rrtl ar(r 

-im-ftqr 
iffiAsr trCfl xznffi Emfs{q" HF ri-{{qTe T,+ fi

+at all{aw rer rr{. a=1 +E,r;r4-r,u rii
w|.

qq +si,,!frqr cil{ ]rd,

', iqrr rfrq 4friJq +f, ilc, loy.q. !.trr c1, .(: ) +fiii 4ft]ia +{ mr ffiq reqr+i am +rr+rffi ftqq<
ni Ti eji{ri E+q r (trl{iFr (trqlii}q Fqllr fi {-!?-!qT H "ner,qo d+r fiqrq Fqq aqr liFirq
:firlT i srflTr , irt, F?rrr iqT {{n qti tr.i T"iq 1 irFir. fiqq r-qT frfrrrq r t,l, Firn lrrr qm+}
vror ( rrotrr'a arfu-;a + i,..r tr*q i+,,'Eii. 6ri'q Eid -
.. i.rF q{ :]Ft"q ;E +ai gair E1:raqraff. io{s,, Af{{c i, -( i ) H :Fr cc + 3q{sr ( i r qrimd
arffi./r"F{d rr-i, .rrl:l H;=?. srFt.q + d,n ffi +!m€ F.q4 q{4qr :mr-ra; F>"m foi wiq
(i r rc m{c (1 qifirT i-i @ F>.$i;ii wr+ { +-r, afir;q }a nq Erfrq {eqrdi ari.r e{a t"
". iqTn qq qfri'q +d qrz.:8. rl r..r e,irr rruiqa orq qrqr-+g 4n r@ qfi"dd Fifr, oo.o
r'. ilrq €q fl3-q + Hc 4rcitiq, *a a+ ffirq w,..r Gqrfi liqm. g.yr. fisltn q.i:.,oqo. ,t!, v(t r.

,,. iq( €"r lrFtnq AE dtq aqi.E, + n-,n iafrq dF{r ft{{r ii{-T, g.cl. F"rrrr;i.! ?, oso. ii. y(i r

,'. ilF ec q1ftliq }- i-Aq flqiirq, *r a."r Er{rq rtq,T fi{rfr Errm. r.yi. ffirrr !! oeo, !!, {.



ffi'm r<n qrr+i F, EEr qt+1 f*,rar r<rc trf qr-{qmd r++;R rrq q-+m

rra ,46; =r+tqr rM' qriq{,. lEqffirqa crH iiTqtA +rri-q{qT {qrarl
uqsr.qfud-qai Tci rT-cTfr lrtf i-ir{ qr rffit n-rcrft qqr rrffid Rrwk{
rt=i q+i zzr+eqr Qa't sfu.E ' I rdrftrqttr {T?Tra[qra ilT ilu tiqt ar iinr.qr

eir+] aet,ghur Fr\r+T €nfrEr ar .q1i-6[fl6 ETi _ittrtrT {ri rM
qr&{q{! t{rrr=Tf,qr a,qidi riar ar d4rri d t+rm ar zqrwair lr+rit ffi po

e.i ilnxT ar aqt nqr tftuT*;i €i-q.fuT rHi qqrFl-d lrsqr, S{Hur {rAdI
q;qplqrqft Etqi,Tr rH qqfiro qlqr. 6uf1 qqil r{qql q1 10 lfc {rq
{nrffrr ratrrlqr, za,:fr ere q.tq-r, Eqrfiq{ crg riqri E!ft trFa {fr qFR

ritqr. zzvr rcm;qtqTlt-,lrTqr ESt ftqff + ffiEqr artnfor gfuur ar *e
Trg{rd ft "irT wpi r, ai (forcecl loan) di ra;qr a-dt p.i.{acT fua-r rTqq,l c,o

fu{ qlnqr ETi 
-iEtrtrT {ni rH qriqt. tqq EI?f, +6 ncr Hlq r+qr ic,

loci 4i EFr {€r" q]ifiiq 3r{_tri 4R4r& {.rrr-<T qi-a *ffrqr rirec

rH ?fu-q.' t*a aqr a+a ++ pz='ff rr{, : o j: TT ?! {c di 
=q<wr

t"
* i.Tnr €q 4Ff.q +r +ffq anqi+rt, *a nqr trfrq it'",r ftq{r trqn, C.!T. frarr r. !?.oqo, ll,E.
-'. iqm eq sIFI"=c +6 dlq flqfEq, *a n.r f+dq qt,.r Fqqc fiqp1. geT F-zr{ n il- oqo, 1i,c.
--. iq{ eq arffuq +f; i-fq o[qi-q, +€ n-qT Edrq trqr fi{{r jiqFr, r9r F?fln i. 11/oqo, 1(11* ilrir ftq qrFr;q +€ Htq fl{i-q, lE fln ffir4 ffqT fi+f{ fi*rtrt, r.!T. F?slr* c. it,o<o,ii1, qil).
. +fl r,rT Gfr{ lir..,r {rq=qt tr, !oct, iFf {13 .,(1) z,nii +si +{ {I{.!t iior qr {{rtqr rrffi.n lr{
a3ffi qrd{r r{iqT Er Frqd a -{R+i !-rarft? eqi r riqr qrH ;qrq qr astrr BET T,irqr rr ?FT {S
+iGc ar.rriq{ rrdi E lfii g riM +rFt roi @ d rn yqrerqr .Fr,r€ *.r.nT riiqf ijAqcr {qf frn
TEc"'ff fuq{ ?r {qFrd aTrqr Et+ gr -fur ,q nTfi TdftA € 

"r 
ffia s*Tqii i1tffi'qr Fmi arffi

gn re€ fion Erfr rrti sr ir=q gi "T{{qT ntr {qF!-( *a sr Hiq rirqra 3i]Y.+ rtur, ;slq a1o ;T{ n{
r"+d (1 i rqftrd fl1{qr grn* gn A@ r.,q nvF E!fta *+ sr Edq iirc-rcrt d ft]]?iT sT &+ Td
Bsr"T T+ f+,filqil a+dri ra dtS ftqqr + er-e 3* eromre ger.rdi io uql qqqr +r m fi6a wqri fifao
a{r? frr i{.iil T,M qc fir.'r t{srrr {rcr drrcr t+te { e,frA +d sr Fid-q {rq,ri, iiti'4i rffi &7 q.r Gi'i
graw rc1 riq. (i ) sr<$I (i I qiliiq a.fril qq ffi rntqr + rrdEi, fh - {eiqEie FfcT ;crq 3rf{ ,rc{ 6r
n;n :n a a=.r *:: .Fr zi -d-nit ! ,. a rrr' a --F ,rD -F ..-n +r=gre rq.q. ar-
qiBq 3flFi, Fl-?T -qlq r,Ao ijlr rr.i r+io...-

" icrq eq srFf"q +d Hlq flqfdq, *o nrn Ert'r',r ne,,r Fa{{ f}tnrr. F.nr. F?qn r. lt, oco.

1i,i(i )hT)

$" gR E"l Etd r@q HFFq li ,rqr:F,rqi"fl, E{.{R{id oLgi-ct-oe?c 1ar, !-lTor t"*n wgtqrlq i?

w
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(11 i w €uftii ta m f+frq {Fqr{{ lnr\r+'r aei I €rqr ii|ii "qrq (qT 6dnr

6qt frT Trd;{l firsn 41 6{Kqr vffia r{r6rFlT {frT Trkqr *o sr ffiq
rir"mi i{€di *rt-dT+ rqFid +qr aitftq Erril{4lqT lrc,c 6ci {qrT Fa
ftifrt€qr ffi verel qis lFi zq+rqr Qrdi ifu=qt{flf,r nrt rui trqn
a-qn iT aerT ia-{lq {€qrf,Fi }rsE ri 6qi {{q=ff {firc;i ame rre-,r+r

srt aqi+T pniat ;..iT{ {i Eqft nqr ftqetorli 4Tiii{.dtcT {rei rir4;i

lTiqreq srFi;q +f; 4e qrft r+qr+i;;5 ffi.sr+wr Etitr4trT *-6n -rd
fiFr;c am{,Tk-p i-nd G+.i q6q rqq nmn g+ :rqrqr.q qftRqfraii 6RuT

vq+qr Rl'ar d'sr .qT-r g+r rrr rei;+i zqarr urfrA 3tfi"{ rrt qnfta innqT,

Ed, cf!'n, rrrrq qcn] yE1i6 rdtc,+4lr rAc !irT, ilrq {adrr.t uT6F+i
qrri?Tr ftn dq4tqT {qrf,{qr rd wrr 3{t*)E"T rftir ET-AE-trmr vqr*r rrti
fr.riq rf ffii;aqrqr Qr-di qri.q* 1.qfuf {rq;dtd ritqrA ift-{ ?fi-a Fqt

{qrT +{id trFl.;q 3r+{?Tr6[qr 6crEi ffifl rrt v+i ;q+rqr

riqi qfq.' t-T$ q;Rir. u'r€r rrH' 6qifi itqr oqrm 16T rrtqr, +6 qrlr
riadi .qfu -Ti -if{4trT 

*rqfisr qgaimr ft.qfttA ro iraar rrq +fr fltf
tri.qffi 11rrrr rrtw, nrq=di-r rfid{qrn ereTni {qrcm nftfii ,:r3o
6[.qd 6iHi t'rqr qq ritqr ET +fii Ftr.rd] qkflT rfr fqi q.r<rffir{rrT
a grtrr+r rrtqr. qr rr<r qfu €,.rfr {Fqfu-d rrrr:c;i 3r+{qrrr E+ €rfi4r
Ht{r+;r R|41 "ct{ liFr ffi rffi .flq-t qq riiqfi ?T 3a.q qq 3r{{rn6[qf,
qra=frf, 5-qrfidrr 9Tq riTfia rqi r++ ffi ETiiiq$-qrd Earf,+] drrft
Mrs ffi v+a yr+qm G+1 ifu.g^rqc+.,r 3{Rk6 F+ qft ru"t qr afidrr

tr,,. isro iE4 qFiq ;E H,rc 4rf!r4. ta e+ fi+q'ierr ft{{{ h,rm. c.!T. ii*?rrn I 11.;oco.1(rl:r illi1 qc 4Fr;q +d i-Aq 4rqiirq ia a"r f+dq nr.n Fnqr trr{rr. r.}r. F?qrr r. !?,oco, i,({).
', i.rrii €q 4ftiq + ir=flq flqi.r4, i+ n,.r fi{tq {{!,r F{!r firrm, 5.q. Bftq =1 i?,,o<o, 1({). (1I,
(i ). (i.
". icr.r eq Erfif-q +r irdq Trqf\rq. ta a,,,r Htq ir,.r i.lqqr E\.FT, ger. Fi,qrq ri i!./oro,1({), (yl,
{{ r. (l r.

tfro gqr_+.t Eta lQq efilir Ac lnqr Ercidq, @



'i TqraI IEq qfirFq a-
TlI I TIE] IIIITIq T'

1l
,.. r,T,.n Ig{ qtr:q +{

r\ fi
A,

rrq=tf|t r.q q+ qmi,i al.i{tm *,i;'"f$ era=frfr trnma'qa crg {enA

ETiA{4xr qqfin rfffi'arlqq.kd Erfrqt ifis k{ arrn+ {+qr f-qqi';q{F,n

1$t ?k-qrt tq.rmqr .stg +cqrd ril€ +r qrtr t-4T anq i6 erc6{ t€

+rAEfrqT qqr+qr +iqi ffi{?Trqr ardlrfrqr nt'c aci {srT +-{qT Rrfift{

l{ T4 s-6 qrtr.ri erarereror{ ffi r+q 5mrft rfi xrtria frir qr-6

srd k{d;I g*r fu qi ;r+en i?aT ifu-E'l+{ffir <i+ +rrirEflqT {xBqr

T{r o+ E;{ zqffi, s-d arqfi ?T {lBa ri-€qrott X.r+s arA$sT wrhl
nft!'+f f{a qi i{ff FTqFaqr rrq=fto rfldfrT" crg {T?TrdI tqmf, ffiifr-qre

Rllrfts r€ enw qf{ff=E iq{rit;qfu, qrf, arq+ qr {rl&d {F,nqr€ 3tFd€

+ TiEi.Ttr rrr{i n"n cqqtr +Nqr qfian l$ 6-41 Eqfu,

F{i, Earft qr {rl&n ileqtor+ a@qT vqdqr q\r+l q]f{i +{ sri.ffi{?Tr

Fin Q@l ilt=qte r4(t *o nm Erdrq {ranail 66qr fitsd aei.f,q tiqtrld

16 95 6oH ql'ar r Eqrn 1an trrtrr J€ aqrmflra HF {T?Tri d Wo,

-;f,qr urftd;I fl,H 3{t+fl?i Fcqr ErfrsfrqT rrc'c Rnrft{ rpd ffi ;qaEq1 QqiI
qd;q tli sfts} {6{dI 6ci trlarqfr srr aqiait ti.ar, "qtq nsT Tritrr

aqr;ji[rr vrq qrerrA F€ aufr{ri ETdl{{IqT ]rt'i frmri{s rt t+i;qqe{r
aln 1ffi ifu-qrarn(mnT {q+ T*qr ar<rh rerqtra crg qtqft frF-{
on"r +r.iitff-cT {rq qi Eqfu qT qr'{Im] crq ffiq fi n] atFm+] f++t"t

a-ut gqrT i,.rrr vzrq qig tri ro Fr+rur qfuT rt qrr'fi-t zqffi
6r -i{trtrT ltreT q4i zzr+rm rdt ifu-g tvo raqrqr {q=drd q&TqFi

mlii{4q rrcq -+rnt dri -Aqfiqr yT 3nilr, anr ger{ g+<r R1vi Slrt
tfl.
f4,

'ifiq,filitlc. ii; n,r ffirq rrc.r fi..!r 14qm. c.,n. F;fli l !i o:o. ?,1i1r

dpT 4rq|dq. irr l+ ffr,r q"+ fi+qt ii.rfl, C!l. f,?,l- i. 1) a.a, ?. ti \ai

ircrr 4rri.fl ia rur ki,q q",n i+T{r fulr.t g.rt F.rF q 1.. ,=o.:?, 1!1i .

@ iclrr{rcqd orl-cr-c,ei q !r:l: saiqor furfrd {{ntlI lg i -i,



ft legdt ifu-=q qi frqlift HrrflEE€ qn rtqr tqrf,Rqr yrs rieni
rlrl EcI3.I *in 1q$rft{ nt' q6} aqaEql r +i ?fu--g r

i\e iqm+n fl-frgfr qft +r$ vnur+-rter6 H, q.q t{EF qtt vE-t v-tqr

ff{f,rfi ffi$i I {Sqffr *or rqr+.ri a+ ggr*6 rgur eRw o.qfr
Eqzretrqr qi-d ]B !-dT{ qFrqr{ tH qri-qtqv fi(lqn'A {.+d vF-r v-f'm r
S${rffi cW iis M qriqrwrff esrrflR"cr 9-fqrqrc frRqd I-fftET

a'+q-ft qr EqRrtr-ffS vre"fi-d FmqA ErAr({qT {Ei { 3rflffdA frfr fti TA

dr€qtqrffio ffi rgsns-{ arqq .rd, {r-q=ftd:+qR, aqrqrt, sqft qr

ari-qrcdrS wgvR-a mvn < qffiam < ort+ s"ciq{qr iiqr{ 6srft {
.qR Eqil qr, ..refr orf .r{ lqrq rft erwqr rci zzrqrqr-+1 {f, {frr$
irfl( {qi nt swd{A 6M +nitqfrqr rrc,sr sfrtr rf'qT g{T.t-+1 e +{,

Vjqrffi +6r rer e fu arAqfrqr {rogci 6rrfr qr 6rrft fi -{6r .qR?EE+l

sEo tqqT q+c nftr61 q dn,Er&qfrql {rCcB'cft il=et6 w+ arfr{ftqr
(frq+T Eqfr qr 68tftfr ggaal rgm e +{ t .qe* qrqm ,rq+} e +{
ri ffi ?fu-q rqffi faFr=r tslrr€ ncr iffirr {i.d oTiiqtrr+r qrtqT ftf'r.n

affi qr-a rfi faFr;n Frar*-ii ftrwfts r ftrq rri {tai ?fu-e r+ri 
-i,rqsT

{n+ ifd-dft-r ftmrerrdrg H qs?i erii r rrq+ft-fi ry,.frera gl ir€ z4qriar,

qfila, ;mia+rfr lfiEl* crn+oar Er,fqr q,i.ri q'+i <fuqt+r{i iqro qwr

iqatsr ari -iqtri rim er+fi-t ?;+.rft qt zcffi Ern4rqt {T;qil e?irr

rrt j1',.c Bar:i ?qw €$1 ifu.q t{fr {rr.irqT 1ffik{6 3&q+ffia

eT-drqftqr {r€i ffiq ret ar q{-fn' rTd vmwcro ry-n-+} €n !ei, +dRft
{ rfsr+1 qs-{iffi nftSq+, qFqrd Sfqrffi +4T fti1vi, <r{"qfu qr arrftdl
qtrqm ffiSqi r (rrIFqiFIt {qr(f,t qi-d (q,f rgur gH sizrcqrqr, qq-48+

{qqT qI" Er+{fl-sT vrq=qqT E{{Bq ni Ffr R"{ vr5m g+ ?fu-e t

,{

,1fi{ fcr, 4"f fu=a rtq ErFFq + ..firgmrqiol, oei cr-oelq {qrr-.r.isrr fii'n-d F{qr?qT:B it

a-



^a{,
tc. {q r{m A faFl;n FflEqqr EFnSfiqT rroi, ffqor qrq;wqr faFr-T ft-dFildT

stffi+{ \'+ri ifu-grfr-o=nrq :rnqrfl Et-d icrrr eq qtFl-Gq +r ffi
a,rqieffisid' @ gqrxT lld-ts {cr{d-4, "Erd]t{|qT trc'} qra;fi;aaq?Tr

qfiirc +f, qr Htq qrqraaqii ffi *-qt rqraqr"ladmr iTrfi dd qrfli +f,
dqT t{$-c t€fi+q n€i rft?i fiM $erT.r+ rqr€zq ffiq wn<fr-ait fuorc+r

ffi drc+sqr aru6 q+ rqrar F-+a+n F,qi rfri f*qT r y-1Rrer6 ffid
r=ifiT rrrFi ft, rznrr,r<"r q{qe 4rTr qri r El 

-Tf,c;i 
qrrn {i ;qft q +ih

+Eft 6rf6n qrrfr qrqro vi g* e.vr++r i <&c r"i1 Tfi +r nqr fffrq
i-€qt6Fa zqfu, s{, Frq{l +r qEqrt e"r ffiitm atr srnGrT@i T"+qT ET
rrtl rqEor wqT, wd, arrfrer€ aniilqfrqT {r."i rdl Fffi +;qqr rr;q

rF ?i rr{i zqrc;m rt-cir ifu-g r

.qiFrti {.4 Gftffir qr.ft. Eta iqro qr+n, xr{fia idl{(

agrm +raic+, arfrffi 6r6iirc}qid-" iH gqrqr qrffifrat raft< :qnrr
+rqidq, ariirqra aroqrdA fti{fr F,A CfrMr a.Tze..as eT.fA. in€ 6.rTT

eitM rfqr ru-qr$ E@qT <rli trq \'+ixr {ftq r+ret+t, 'qqncftq

{ ;{fof, fimrqqre E+ ;qftr+] E4rfd-6RTr 3rs{ { erlrq rt rt trq rtq
lri .T{di 3rfl#lir.4zq Errqrfi fif trqxT g,r+1 ifu3 q{9 lfuf+n +o

fukm;i foqq-m i Fs-d,dr arqq r{aii ffi rr+r ftFa dr{ft qrfr-ia q.{
{rtg{ rtl FFfq rt.q vrdr€ wr+ srff Er tfirS rrci r yqrq Sfi r+ vgR--d

*+r r<n .rftS .riS ir--i H?ft-€ .q1ffi] fr-dF6 q=ilffi S1Erffi fr-dFm+q

qffi.16 q laqa iiuiq sf*qlinq (fig (fair), ;qfta Cust) { FrrIH (impartiar)

r6ql (due process of law) fi

,' t'rflrq .,rll.lil ftaa ilrir reT -,riiE T + i--tr-{ Trqi-,lTirn li."T,{. i.rii. :ra i, F.l. =orlr.
'. tbid

"l;i ffit z.<"t-qe s1.fu. foa.r icFr {.rrr. q'ffi- Ef.? lrflxn F!i.Er, Erffi *rdqr#.
ri.+r.q. icc{. iq 2,.. F.a t.,','::t

+trsr.rrd .ri q.qrq'fu 
H 

*

gi+o gqt *i ftta lQq sTft;c Ac rlrtEr -,rqi(a, C1rflriqi{ oet cr oei= Irr, f,A.tol furid {irr?er ytsl 6
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trfi-e t 4'lTlii- efra y .+q (due process of law or procedule estabtished by law) {
n{i-a .am fr-flnr+T qftqrinT rrt nftq+T fi!fu sEd td+ qf[rp6 wqr
qlrdi qrfii'"r rrft ftffi {Ei fr"ffi =-.Mi q?qrii qer

rir$t ?fu'.qr

.cffi {irq Efr-f,q+d ti€ iqriT rron. vrt i+are r=Trffi fu-drcrr,

ararreha"' e+j SqH qdiq 3rflirdi, '+rr+i zzr+rqr fidi y-cta e{
qrcqr.TtF g;q ti{irqr fi rqr< q-qcT r rqrE nrto \ffi r11ft-€;qrq tr*tff
odfifH"T{€qT Ta;q ;qrr*l ?nqrcnrq qqdrA rflqr gr vFrrq rofiFi Er

fur--{ TirFr-q St rr+ gilEr Ecffi 1.l@t arqftrq sr qran brnrT

qt6r {t+i r+rrrw €i ZnrFilqr F=r"il qt iqt Eq+fii iqr.4 <tQq tftfi
nRrilq{qT {qB.FflT iqr rr.i+r ffi rflFr4 rHr r++rqrc crfft-o -qT{i;r

ffiI qftqra-n l{\rifi qFn qF+*: rft etiEflw <rq g{ +rgarc fttrr
vE-d r-fq-+} crff{r rrt !s ftqk yrfft-o =qTr+i ftaFffir wefto g$ q4
zurqr rr#;{re-.E r

qrar qfrko $q n-q=s er.fa. {+fr EFa iqrd {Eq ErFl-q }r , a-nq
6rqfqq, ET-gqTa{vii"' rrqdl {ilxr {dq 3r<Tffiil, "iqm eq Efitrq ++
it i rorr rs r ?e qi F,fq rr<i frt*o n+ar qfurqrtl ?drqrqr arcirTftqr

rfuqaii iful'< rr.i q?-flr+ rQq erF-cq ffi. C Ercm rirai riB\'a;|., H
!{d} €i-"<T !.rm .frc;i {relrr frf+f, ffi ft-+ qdft {ii-qre { i{fiii H
rrir erifrq v1arr fu+ w{t EHlra rrq.fi. raq rRqr ffi ilyfr E r {gd
.T{ wi + q-ser * ElT tfsd + (H iqr ffi Ern E+frr+1 Erfr {rei

w
". Ihid

" {ir.n rffid Eta iqm ela]r, ra{t l++rq q.ar.Tq fu<qr, +rzq]3Hn 1i.6t.c. iorl, 3i6 t, F.n ,

- $r he=r r.Fr.rin Et? i.tTo ftq zriir;q + . ;r.?q -rqfdq, qr.rqler.qid dET.c. loy.c, :j6 e. ft.i.

..,.'
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frffi 4T.Ar{fm rc:r rH Ecr@ Erfile ffi sA.rr zr{qra

rri Erffi' qcr qiei iffifl ftffi icro qfMi {frqm, loYls 4i qrr

1 i dI vqqRr I (sl aRT qef, xJRffi ra,qr 3rrqt( m ?fu\'{e m 4rrii {,trtrT
{'i rnd;I faq&ffi Es,r.f al{-stMi ?Ilisrrrc EET E}*r tr{l EFr|dr{t

g1fr6 35q faa"cEF rlrf+I sr+tqmr qrsFrda qar"ng +rdEflsr 1q'] fffi ff
r.qT cEff tqEor ffi yarr fui g-c.ti r aFiR$-dTf qFaq sirq

(last resort) di {qql qm r+T {fuqi ifuq I

qFnffiqr 6rrft ruT EqRier$ 6rfr{{-qr {ei folq Wfnqt s{rffi-€ td q-q

vorror ft ukaEqr roca+1 ew&q a* gi fi d cri-q r ilqft arqr ft R<a vq€r

ftnfqatxr i{t {ffffifr Eradc rt vRil qd{rd€ qt rri riA rT+qtqgfr
;qft6 nl1-ffi $ET gftR=q-d rrft Erd{ r yq{qfi-6- fuftral ffqqT rcffi a.r+q

Ir€;i {{{ SqtJi ?fu-qrr-fl 3r<RrffiI ilr6Fdtf, qiiq€ {Iqri+l
++r tc-<qi (aadi atterum pa em), YEft-€ =qTr+1 fr"dl=il (principle of natural

justice) { 6rfl+l tsBd trfqT (due process of law) d[dl RdiFq 4]Tft

ftaFruqai arnrwr rM €$ilFn qr=c+r wrftr u1a;r ?fuqt
?1 4q, trqd Uqr+i Tf, FiE{ qrlid Erqffi 4|A[{{.ET rrdt er+tqrqr Y6

6rrfi-+l li-srm€ {frfi+T Fyq Eitq-d€ o@lsT rc1 vFo d sr rgq
rfi Mt ft€q,rT rrffi tfuditqrqFTilqT iiqr€-6 qftft ffiri Eaqffir

{qr.tcqT q-ilmft €i q}flirfi-iir ({J trft gfl nfu.q t Ertrft-i;I Frtlzrr lfR-4TqT

€ o*q4 trqf-)flr xErqEi F,,futt 4-Tfttrr qqrr+ qfulfrrirr + fi ffi-q
r{i F{"rfral if+st 6rWr iTqRTfi qftrm trq srifiq €-t ,r{grr+i
ir;<qr 6rrfi-a;I F,rf,ff sftFft-.Ea€qffi {srf,6 sftft-dru Ei mq rffi anq

Eaqft ftEa TqT dr.r{ rltqixT Eqft-4r ri-qrlTfi qfrfrt qr {qrtra
qfifr qrfif, t ri r1i--e rftft--fl {iTr'r iqm -{rei a€trE cr.R. A ,aoq !.I

w

$q gry o"i trta rtQq srFi"c ig rrGT arqtdq, ffio ou l-cr-o Lei c nir,-Eii'srr FI4rd rrqtrr 1r I rc

I
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W
{jqr gr{ri+a gRe trT{ 4.i+1 E-qfiiT ge'iir< ?t ffflr rfr v.a-q
qrrdr ?fu .q 

t E Ln-fti ?-fl nrc{ 1 11x fuqr ffiqr 5{'@ F-[[fiqT 3im

rtq{di w.qr i.o{ yfrsrd qm 1d ri tfu-"q tFq gr{ri{6 3rnqrkf6r

q'lq{trfi (rr.}nrority shareholder) IidlqT ff],r4} arq{tqr 3Fq egrn ii+<trfr
(majority shareholder) F16 i eaqffdi €E dfi +Tn-qRxr ftFfua Tft-*T fHI

"T+ft${flfl?T qrq(ilttTlqqn+{6 qqtotfr-egrqRafitffi 1o{o rv r{
qr 3lrr'i liqqr td ? 1 funr iq{ f,,rq{l6T qgq65r qiq(ffi 1m.js11ty

shareholder)(2lT 4IdTeEI gtrd 6{f, g;rr<.rer+ffi <rwr fu+1 rifdf ifu-E qi
ffi io{o ty I q qr 6rtrfi-4rd {rfi'flqt t{€' 6ro 6qr{ qdr+fti {fr-nqT
l(i@d ri@t rr.i tfu-qrffi to{o Ito nS qr.+n€rr 4arffdr fitfr
crfuf, E\'+i ftrq{ 1H iB;e qiF} 6qt ETqrd Fq aqoaqrqdmt"qfurm
sqrff qi-d qH tfu;qriqm @q qrm=q fu qte fafi;n erlar rqrsdcrtr

{F,rTaef,r+ qt rrftqq;r q+1.ff, ftisn, ?oco qr, ,qTiii€rqT rrqraqr r{g+r

rlqrtr{rEi qlc+ nqr +;q zqfixaa€ EFdT<Rur rrn- ffii <ftiq rqt
nqaffiA F4-+T{ aia rr+rqrqr RTfidm Eqr"krqa Ng Rsnai rinrfio

ffi sm frw .fi-+-R rTtr Rrqft{ s€ silqqr cEi+T nq-{sffi
Er,irrq{Iqtr Ezrgf ctq,*. rri qqe{qn( ri+l ?fu'etq{tr EarftA Eli
fu tl4 + Fq q{<ri-"64 anq,n EdTfriqxT rH rt+r ffi rrt
rrff-flxT {i-d RIffi nzq4e M 4,+qtr efr g+ <rfteq t{q+r r"qt{{ q{
r+i ?fu*r rqqrrtqr * Strrnffi srr Frrfid;I ffiqqra 6d 4r1ii y"rqr gT

Tritd'I 6rrrqr. qrz crt+lf6 {qqr iiqrirfi *p6qi qElq Gal rri ifu.q iqq
3rzrqrqr 6rr{-d qrqqr ft$d Eur E6r rrt qrr( 6rr{-€r frVq 1td {slq-6.

ffift-*T {srq-fl$ +rA$flxr rcg =qTAE'd tfrtq r 6crft efd-6r srk€ Errft+T

-,!r,if,r a--z n R-, CJ - T--r g?q r *q..,- ",-n iT i.,e .oro
g.Il.rl?qr t. i ! ,oqo. M!ii

W
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wy'
iqqira qRfr+T {{r++l qfu-{iT { ii(r+dmr Fdr 6 vE-t ?fuq l\16 tr{qa
3ilqi {cr{dT vqrn rri6r srrfr q+ 3rr+qT6 .iqflao !-.+-qr6€ TT rrffi
3r{{prffir E-rqffi ERq <ftGqT r+ear zqffi €eq rr<rgr -qrfrfttr

tffirr+rdEfrqr {rei anffi ne vr+ aafr-sr arrftil *ur E6r r{tqr,

eqs< rrftftfoet-rr <iqrr qqqr cq(-dr Eqfr- qr 6-rr{Rri qq ari-qRTrdqrc

n-r d.rr$ EI-{ft ErPrc-+1 Tfi rr<Ieg A I q-$ Erdq{qr {&i fotTt q-trs--{-d

qq-er€ M r€, tr cffi r 6Et 66 r qffi err Eq 
qrcei qi i{( ffi

SrtrsR rrftSr€-q tardqmr <rei rgqr ;qrzITI[ (lawrul) { craflft (trarspareut)

gg+l qp) qffi{rqur < <rEk+rq+}vk arql.qffiqT Eqr< ftiq+ E$tq I

ro qt r+M iqre tirmrtqr +6 frfi-s Eqa tr"{qEq{ auvia"- ria;i gqrqT

T€ 3mrf,[i, ,{| Fn-ffif,€ zrr ffii 3tzrcrrrqr qiF Eft( 6rqft-+] yftft?fr

Iillco 9{\,4l ( fr q{q|-{ffi(i,f, 1rfu}-dil ?d{{?Trqr fl{ft qrqR rar<q irn
4Tt{il{ s-cq{( ffi\r6T iflt, it-er16, vdm t Eqrqq ild crii tr4ffr€ q+q

irrTr3i rrt ETi _ifF{xT {l iil}(6te(l{ {ni Erd ErTff ffis{ (rureof raw)di

3mqnun qfg;d ?fuq{ t41Tfi: T{ ;qM aur qft-.s + r"d\tm'I

r+eqrqr ii;qft;arf Ercrl-ir$qr {rcn n[q-A iiir fi ftffi drdt {+-qT

rci and +r*T{ffrqd qr.c fra-r'' rff +Iag+qT {rei trq ErTff qrrr (rure

oflaN,) EIrTrtlflc glvi I au {Fq_-ft <rfuiE rqdr zqftqr+ 4rA{:{trT {lre1

;qAEt r6i rfr zqroqr rM tfu-q tqcor qftfra zuer tqscrio yr.ft.

qtd Et-a icrf, erT srFi"q +6 , araqrffia"" 1ffi Sqrqr 4{ el{mf,t,

'T+ fi ftftq \+rna fHi ftr<+ Rmqrftar vru ftydrqrri 6dqrt Er

,q=q6+) rs-ffii rrsi fuiI ffi ErdET +f+Ta y rrqal FiftqT iq{+1 erFr

fut-qr.qfu B.r-{ drcr€r qtd qrr+qr t qor.rr RT{ Tdtqrri T-ffi arq'
nA

W
- ino -irl"rr +r ftiltE {n{ frr:a f+T{ar3 is {i( (o3i .r-oyqi ).

-. z-er ido N.fu.{+d E-i-a iqln1 eq 4Firq t+ , troqrttmo (i.ar.c.to E o, 3i6 i L ii.i. at lt ).

tfto gql -"1EFa nfrq Elfu;a + {rq flri{q, ffin oB: cr o.g 1q qer: !.iTor Flzid {{qAsr Iy I to



-A,M

Errqr$ ilft erfr qr+qrq fr,raq vrq: ia rqscfr q6T sr lii: eirq aqr ii'
ydlrrdt Fr;qzF dqr {lTtrf,tr-iTr+ ETiArqfET {rei 6T4a;i ffi wfg an'r Er

3fiqn rss niil dffi xFn rqft{r rqq (.e=fi aqet ffiTi;r ffi
?o{q t10 t{ di q{ qi-f,+T rrEI +rq aF.arfi Yiiwre sn?{6Kr a<r

zi r *r rrff qqis r rqs qrrTr i{rt aknl{qt rrei firri{ ff roi rrft ;qc.qt

16I qr{. tqr 3mr-ni sffif, gilEtxr n?i.qEqT w(d {qT+;i IFEafqT

qno q+frq ?fu-gt
:i qetq{Tl iriffiftI-{ q+{rifi sl{r(ro qra{ai +-{ldltlt doctrine of picrcing the corporate

r.eil ?iRIR:T(+ffi fiffi +, qfr+r tqrca \rc;i rrdtA flqiigmqT rrci
{t rr\r+1 foiq ErT{ qqjftq + \r+j r;i 6fl q fi,R=FfqT GlR rrd, 6{qfr
qfrt aqaq 'q' Erfdr. lrd -6 +{affq 6ifqr riqm rcqr q{rn :T\r{r

+-,rq{-fl {qe+irr$.q1fuqd erxT 6{Gi aftra +eq rxrsi' adm vo aqft
ft-ar-n vrg E{ tfus ilqfi orrft+r {sffi6 ffift-+T {ftsm+ ord-qftff {oqr
qm (fq qi.qr{ rft{Tfiq qT rA€ {q(6 ffiR-6r {ftq'er{

S-{atffi +4T < vqr"r qtr .ti ffis( ffi r{-qr{wr Ff.rotd qBqr+ qr

SgErffi +fllTe qfr-{ \'d Eqftb-ffi$ qkqm ri( ur" ErdSftqT ftX ttrk{
?fuq I qBqr;rdl R-dr;d (doctrine of identification); 3tg(R 6$rftA g+ mqim-o

qr ftqt+l6 Elft-aa (criminal or regulatory liability) q€T rl{fr+tt EaTftfr "ffi
TFRIFI { {tqr (direcrins mind and will) qtftd Q.icftil 4rdzF'|t di-ffcr €f
Earft qft qErEWf ftdq .ri sr ?q{dr orfqr riqm t.cqr {qr{ qq6r.qRt+1

cEsT{ rrt + =qRrqr$ e-gr-a ar{ qr ftqrq€ qtfu.s {6-{ rRr$S tscg6

|fu-qq6raq-oErfrd C +rfr{ftqr ruog fi.qfu {@ qgqr M vgt
r Sgarffi epqr ftqftd rrqtd E$i < qtEe <rTr v<rfr vqr"rd€+} trerqmff

tff{ gq{ F,f ftE" {t-q 4Fiq }$ 
"rrcT 

Erqfirq oBi-c1-oclc {dr, s.lqE f i-{ q1{lisT W I il

,-fqr {ds vcg6



?fu.S ta{d g;qn rawft 6rirft-+T qtrq rlg ttFI Efi'rrJzl 46-tr{r u'rr

FiET qn{ F! + qqrft qm Earftqil directing mind and rvilt Gdi rr+ frft-f,

ri(r{ aFrdrf,dqdrc ?EET asqtri tiErmo {frftqT G qfi 3r.qsf,6r ir+ttffi

{fr EaqffA {q qrtr"q t*{rr €q RE ,E + {qrcran qfrft-srd {rfr-flqT kS

F+aT qr-{r+{f, fine+-crt 6{q-ft4 uq 5r qriel aR-ur q+qrc ftq

ft,iraod ErdtrfiqT {dt ftft-q +qt a+ttqra ?Fq( ffiq-€] ar,i rff r
;qrqqrm ?fuq-r t

iqM il.aftm qq{ra{r qffiil+T !ffi +Trrmr ftgs{rq jlqr.q faEa iqm

eq 4rF'tsq +6 {i-d"' 1$1 zerour tft(.rft ST(ra{6 tifuaor* 4T( 
-irv+mt

nc,ET g+ rlfua ai flTft EF Enq trq+1 tr.i ffi{,Tr ifu{ trfr v"i€ rrqr+i

tfu-.qrii i.ti {+qR.r<t vm 5emr 4fl ?rtmilt, "...AaaTd zq q3+ c-d Er

€sr Reschedulins { Rcstructuring {i Fd t{-'i 4*di qfi dft'fi r +rT{f fa 6{
Tfl+t' tri rIRqT dqir .iwi ifu-q rr.n EctEqrdri rq( fiM nEar t<i,

y{rr}qr fti-{f, ++Erc Eq trfl{ as ,:{i{ lrr$ 6rq{i ffi{r ftl'ai €nT

Imr trnal fl<q FiE6{T{ 
"16 

imn ar.iFttrtrT rM +.n"r +rdt{{lsrd

crq EdrS q.: tri qtrrqtfr Fr$ 4q ir<rilirff ST(ffit nilqrc aflqrr {dl
q-fl.rmr r.aq r+\t6i s.r;qrreqr r..r+ Frir+cr qFetrrfi ilrg qffs.q 4Fi$qT

{r."i ETfi gr<rnco Fi-{fra;f rlftro nqr +iat E+ Ern EqA tvs ifu'q-l

li C uqm, q{, <rnzraer$ 6rWqr <rtn o.d qffqfranr' aqu-+ or4' arft'

r{qrqK Eqr (!q=fi-d F-flq nq1 qr4qfi6 {6qff6 s€cs}T ,1 6q'z"r Ttd

qtErr€ G qft qrqrc qrq-rfi-if qH-ff$ rrBr-{ qfttTlrdF (serious consequences)

Rm:rq+i €qrt +r,irr(frqr q 5{ *."Br" qrd qitqr qqpf qrtr {act
irft $irEa,rt { qaiBf, gTqr€ { rqlM +4T ftg gR-f, ifu-g tari ^i{ffi
,l-|dlrfl 

(,er erir] ) 4Tr zqrc4 rfA Tr<If{+fqr rrcn 3fiE 9frl,1-}. ;-qErfl Ffdf;T4fg
t \-^'w

'a ftItl" r.,- Er.a ir* e" ifiFq +r qid,\.*o torr. 3IT c, iii. ucs!1.
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3{1iq{1d 

.Il{qi rIfr qTafiq {ii.q ffirffia, "rhe lecessity of co .rpliance with the

prilciples of natural justicc b.v giving the oppoatuil) to the person against lvhom acting

of btaci{tisting is sought to be taken has a valid and solid ralionale behind it With

blacklisting, man-v cifil alld/or evil consequences follow It is described as 'civil death'of

a person lvho iS foisted with the order of blackiisting.,*r sTqk 4raN]q] {q qE

{rdFim qe{6€{r€ 6rur tqt si ai rqEa<ur t<i ++r td]qtg q=i rrq z{6

ri!-d tEdtqfl {rd= {II T{I qffif,srd qfi frR=q 6lTfr Rrdr;d glqq 1$

sH til 4{qr qc zqreqr {fuqfli ifr*qrqqTttqr er@qr {ti Ruftrt

qr{S-d Eqfu, 6rffi+.r tqro+- ffiR"fir w(r+&6r wq"qqr Qil cfonq-6€

Frrtqrsi €ET E+{Tt sR( +T-{ft rfqr, vl5m 3rqrc { 6rcqr tu'rc erdqftqt

{Rqm + -qM 'qmkr q.T (ciYil cleath)d 1wr gRi i-+ am adri

tre=ff( 6rNqr Rrwrft( {i { {rei ffi riFrcdr qc-{rs-ici

?fuqrffi q=qlixr {rffi4'qR-q rTqaf 64qT 4rar{{t,qr {lcfi fuslft{

qqar afu, FJi, 6ac-ft. {{qT, 3r{f irfiF<TdT' q{rqqtqrdr' iqr rfl46'

fid,rT zq-4qrff-{Ti nrar.a qrffio eft< vgqsr tilT ftrf,qrc ir-o ernes qi
'afidqqr rqt oire r,rrqrfrsr +*wfi q++re ,rf -FTlr:I ro, ;qa"'T '-rai
qr{-E i{i Era{fi-.fid qq6r {Fs;ftd qHdi nrqr{ft (q{[frtar {qFrRq-rqr

qa;rqR,ri.r zq+rqr r ifu.grita (fi itfrq <-cqr+i ta.m *r'\ign{r

qqriqr q\rf,r z.,ffi {fl 'rdq{ vrH tert6trqr' att'Sfrm ysH rFi

aei,gB'ur rft+-ru ff, uv aul4iBm qil{ rr{ {+q"iirrsl+T er* +rnqffm

Idr =qffi {E{tft dFf, rrtr, !"1 {t{ffi sfi'{id qni zq-q1.Tr' Id
'fld-=&,'lrcn nffi{ -#rq tai,.qfiEti€ BF={ la4i fff+t (sfiftB

N
(,orlJrse.uri() Sctri.esr (io!l1\al olDrlhil, llR lnl i Strl'l{IillL Col'1lTilll

+"".no "ti* + H,ra EJ-.]ii.T. i+ r'r ffic qF+ jiqrr fu'lrn' r'Tr' Ftm q'il ac' 11 '"'

;-- a,"" am* + dF ::;t'rt4c t+ acr H1c qr..]l FT{r i+ff g'qT F?$I r'li 'rco l-' ;'

ffi Eq..-E'-ftt?" rl^€,, ?fi'rq l7 slar amf"ru' ffiorgg-:+rrfu 'Jrdwq-.ir'ls!i



R.]If {{{q<i, T{sT Rr{r {(w-, q{Fq" I qT T!-t-{4fl l{{ {t-d q<ri

e,nqdr ?fu'qrvqnqr u1 r<t, a.rNqr <rcd ftlR EqRt+i flqGa.,

<rqiR-o aqr 3lrffi+^ qk6R{r rrFr< qw 5=qrS QrA€qr RqB.qfu{rd qq

{rsrrrd sRgrqr trd} qft' d T{-s I

Eurasian Equipment & Chenicals LtJ l/\ Srorc of lt esr Bengal'" A,T ${t{f ql{dq

iftq :&rffiii +i wqrcn€ 51;i1a4lqrrre1 ,,rft a+rr ffi +qt z++rm

rMr qri-grqq+r erdr +r. -nrfirr {rei Fpira elrfad arfidi 3{EFT4}

RTIIFFII (turure bLLsiness possibilities) qr srTsK q=qlt 4aTffi yRgrqT

Eoi siE q=qrci tr\r+t 4E+r lRr< qftqrq ffi F,fo nt qfr {aqFim

arqqratB i|{?Tg=fi1 rir*-l ffi T. {rcl .irE i?dT ;p6--q rEE ',18 d- p.t\t

, Etlgi.n.eering 1)s. Llnion of Iwiia(LIOI)and ors"" Qdf Sqfqf r{t{fiq {fr-rE 3i-dTffiil,

"The legal limitation upon the exercise ofan authority to blacklist is that the State is to act

ibirly and rationall-v $ithout in an), way bein$ arbitrary-thereby such a decision can be

takcn tbr some legitirrlatc purpose." $fI 4Ti 
-ii{mrT 

irrn fi"fq =qTmE-c :$

ilfuiqdsi-d E:c-]i ,Fn rrq Eqis iftfi ?fuqltrlIfrc tfr-.=r :rq-rmilfir 4l

+x-otztqT anii€rrr rrt'i qreF-ird ffii qird ?T {a;gmTft f+fq rrd {g{
rr{i {frn rH ?fu-grfr +rffirrqrc rrfuo qq6r araft R-araao wqa

$rai ETIT st( rd"T,iitq ifu--S t

ir {q T{mr +@l rcq_.tft {ftqa;t faiqflqr. qrgfr-fi Eqrqlkr r ET{qftfi 41zi

{El,6{qr {rrr+ qrq=dfo .qRt, s-d, 4a'c{t, R3-m gq-Fq d{l{ilFr cH\flli

3{rrr.1. 6rffi :i{r{ffr E=n!=i a=rdEc .,{rT.{6 rqqr frR-{ ffi
ar -=r+i erfr-+ rffii s-.dqT -f,JqTI ,ft qf;q| yrnt rri ac EH ?fu;q rstr4=ft-d

4. siififi F\n {f,{a M{r tr, louy, Esr 1l(q).
".. <{ s.,..r{{{q Ffi1i{, tocy, rFr 1l(q).
" r.rfiq rd Fqi{{ i-{, lote?, iFr 't t(tr).
"r. lu.asnui Equilment dd Chemicals Ltd vs. State olWesi Bengal (AIR 1975 SC 266).
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