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not such a case where one can pay the

amount and obtain “no due certificate” and
enjoy the benefit of quashing of the criminal
proceeding on the hypostasis that nothing
more remains to be done. The collective

=

gD h H— ﬁ”ﬁ@mﬁ?ﬂ Central Bureau of
Investigation v Duncans Agro Industries
Ltd? T 3feb HEMT AR Wafee JTaTeiet
el P_T U Hew@qUT & | AT Hiv e

B- “It is now a well- settled principle of law

that in a given case, a civil proceeding
and a criminal proceeding can proceed

simultaneously. Bank is entitled to recover

1 State of Maharashtra CBI v Vikran Anantrai Doshi
and Others, Supreme Court of India, Criminal Appeal
No. 2048 of 2014 decided on 19 Sept 2014 ( https:/
indiankanoon.org/doc/192124141/)

2 (1996) 5 SCC 591; see also Nikhin Merchant v C B |
(2008) 9 SCC 677
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the amount of loan given to a debtor. If in
connection with obtaining the said loan,
criminal offences have been committed by
the persons accused thereof including the
officers of the Bank, criminal proceedings
would also indisputably be maintainable”.

R Fared JAeTeiciel = 3febl &M Fleiep!

e qatel ol for IR fHefTas Ygerdhet
R ORI HET <dT! Uepfeiepl Iueplel Hioiary
qel e A iR fogepr R | @
BT IRl ~ITATIEDARUMT it ¥ehH ot fog
T Ao Tl HoleTd JATORIED et
TRYPT HZT BRI J8I{o SRIaaTe
g IHfth BlgT W SUReAT IRAT | HRA

ey oy HevaqUl ® | AR e sfeTeldel
TP B - “Mere payment of loan to the bank
could not exonerate the accused from a
criminal proceeding.” BR IS 6 - “a
civil proceeding and a criminal proceeding
can proceed simultaneously. Bank is
entitled to recover the amount of loan given
to the debtor. If in connection with obtaining
the said loan, criminal offences have been
committed by the persons accused thereof
including the officers of the bank, criminal
proceedings would also indisputably be
maintainable. When a settlement is arrived
at by and between the creditor and the
debtor, the offence committed as such
does not come to an end. The judgment
of a tribunal in a civil proceeding and that
too when it is rendered on the basis of
settlement entered into by and between the
parties, would not be of much relevance in a
criminal proceeding”. ar ikl Ganl] GRj,Fﬁ'cFr
STRT Debt Recovery Tribunal #T ‘NﬁﬂT
T TR Horl [INADHD! Fael R &)
i BISTeRT aRicEdT F-gHT JaT aedl |

3 Rumi Dhar v State of W B (2009) 6 SCC 364
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qaTee JTeTerdel A1 thefelless Tal Jeid: 3Tfd
PRIFTAT YT DRI B 2T SIS e
UTg=® | Rumi Dhar v State of West Bengal Gl
HEMT ARG ared Aeleidel afe BHoil XpH
YhT THT S& TG TaTE T ol Rameell
HYRDP! PRATE! GRS §IUS I~ & T T4
Rgece gemMT g Raad fom rseRigeet
IR TP fOheTT TRHT U IRTReT JeT GRS
T |G ? 91 T4 Ui+ ST © | G|
T R foTiet caeaT e Regqcfept XepH foheit
THT YR AT, BRADT I AR IRDIAT ARIDT
e fOhclT TRAT HRIR PRI TG aT STARoR]
PR P dIfST Afderens fare wRer
PR PIIT TG IIRATATS A= &l HT STl
PR THTT! FHATOT T+ el X il |THToTeh
Hed U4 HdTp] TS AicdTfed T8
F~T PRT IRV © | Biecierel TRPR gl
PISTERY eTed ¥ Ui+ STHRY HUHT dfthed
1;@5% (overwhelmingly and predominantly
civil flavor) BT B X AT Ha T e Jfuamr
Tfgd fh ufdardiaie giger afagfd
a1 3T FIERAIC TE & 31+ Ich Jelel
THYT fhdTed WY TSR AT FHIST
orTfae g1 Reerfcr & ar el J et g

4 Rumi Dhar v State of W B (2009) 6 SCC 364
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State of Maharashtra CBI v Vikran Anantrai
Doshi and Others U&! Hem™T It is not such
a case where one can pay the amount

and obtain “no due certificate” and enjoy
the benefit of quashing of the criminal
proceeding on the hypostasis that nothing
more remains to be done. The collective
interest of which the court is the guardian
cannot be silent or a mute spectator to
allow the proceedings to be withdrawn and

that in a given case, a civil proceeding
and a criminal proceeding can proceed
simultaneously. Bank is entitled to recover
the amount of loan given to a debtor. If in
connection with obtaining the said loan,
criminal offences have been committed by
the persons accused thereof including the
officers of the Bank, criminal proceedings
would also indisputably be maintainable
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SRITT TRY G ST SRTT T+ TRl SRIS |
9. IfeeTRad UPRFReTC FTfUce
HoC dfhe Ure B folHcsd! TaTdhHR
HIH IAEAD e qUHT I ol 3FRapT
YS! STIRAHT FHT ST GITHHAR bTehiep!
AT = Hfcare] ereeeigR $.4T. of
T foemRie wmefiurs, sefE, ARTmeT
ISR @l ™ BT Wled FearT TR_Y
TTTeT ATAT ST FRIeY ST eI TR} ot T
UTE T BIRIAT FHGIDBR fHepraT Hfcraret
AT TUSHRATS THTS HTH Bl 3MTthel RN
DT FHDT BRI AR T Y T ST
gfaciee foreRm Sheft, e g,
SIS SUTEARIH Seh (A Teeich
TRAT 3T 8T YeahT SRIV UfT foTese deaTa deim
ISR BUHT fAfics®dT BRIGIRUY areer
qel UergddRal Ui SfluaTRe  sremer T
(de jure)?%ﬁﬁﬂﬁﬁﬂﬁaﬁw
HTDIh IIERT I D! SRIT 3T |
aqe, FaeRId A= RIgFd (doctrine
of de facto control)®' TeIT ufga T RigrT

31 APLI.R00R, ISH R, F1H.903%9 | Hur 7. ¢ =T
f=0T (influential control) FHRT ﬂé’ra‘@ d (de facto)

%\

(doctrine of identity)** T JTERHT AH Hefd:
It 1 ufcrardiaoet I FITUCH Jdve dfdhe
TS BIg fTHCSHT Hwh SIORIfD i
(joint criminal enterprises®) @I HATEIHEIC
BRI NPT SRFD |

Q. Ragr: Tgh RIS BRI

ar B (dejure) HYHT TRERAT T DT X 3T
JATd IS AT T FqeATID ST AT BRI
TR a1 Aftpr Feafd AFD! a1 =T e
oIS feh dT ftheweel P SATARI aT TeIhedT IR
SIS AT T FoaTed ARRET IRITHT (dummy
shareholder/director) AT AT Ith TEATDI ol
NECI L IR RIS IFE S I B SRCIERECIRRIE Y
TR &, B 31 sRIIE W1 =TI AT U © |

32 ABU.R00], AFH §, FA.90%%89 | HHU .92
ofgamar Rigrd (identification doctrine) P I
AT e fhered HRRST BRIAT BT HoT oo
el TP B F Ufga R ARl SFed FEfad
fthells A BRI aTRIcd T67 RIS Ieed4led
PYRSTY aTfcaeT a1 fofeEr g o | ity
(passive) ®UHAT IEHT AT JNSTATHT BHT FoATAD
AT TRTRIPIRY AT HERRIBTS BT HRIRSTY PIIHT
AT (TR TaT FroTeReeh] BRI HIAe JFawelen!
e aTeTs THUEwel I RS B, &7 w1 v
TR ST TR ST 3ER TRUAT T SfhEwets
TR ST O+ e ST SRS YU B |

33 Kai, Ambos. Joint Criminal Enterprise and Command
Responsibility. Journal of International Criminal
Justice 5 (2007) 159-183. The joint criminal enterprise
doctrine serves to impute certain criminal acts or

results to persons for their participation in a collective
(‘joint’) criminal enterprise. The ‘criminal enterprise’ is
defined by a common- explicit or tacit - agreement or
understanding to commit certain criminal acts for an
ultimate criminal objective or goal... The participants
in the enterprise are bound together by their common
will to achieve the ultimate goal by all necessary
means, that is by the crimes that must be committed
on the road to the ultimate criminal goal by way of their
joint action. The underlying rationale of a joint criminal
enterprise, its core feature, is the combined, associated
or common criminal purpose of the participants in the
enterprise.
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(joint criminal enterprises) RN BRID]
e I Al TS I UH T FHEDT

SIfTE® a1 Ao Huflewes dal TIIREIRS
ST @Re RIS HreuHT ST I8 IRTS

TS FRIDT PT T Pl WUHT FeAdT &
gaT IURIEeD STRICT HHED! T HeIgwnells
q& TRIgT Fe PRt g & | Tgh

R ST SR oI IRIep! aRao |
FTAT S AT I TE0ed ST T&Td WiRe

fSEhIcTth SFTEe o el ARG | bl

SATORTIRIeh PRIAT GYh SURTEH<T eI 1D
BT FYED! FIEHieT ARYST JuT SRl
TG AT FSTTeTeh] [WHT0 & BT STURTTRID
PR T TAEBRI & g6 | Uftedl THY
R BT SAfeeTdr Ta Wi FHEae
! Hifcd SR a<d (actus reus)

Foflewel MY T AT d T AleIaamT
BRI FEBT R IS | AHFITIT
Tl Tl HAIISD Y gal
Huflgoedd FRUe vy favgeasq ¥ e
PYSETSR T, TAT YTTHHR hlchich! TER
< P PRATEIDT Tra-LHT ST T8I X Pal
ATET SIHBHR! 7 THYD! I+ =T RIS | IS

TRIY AU ITIRIRS e rTEned]
T AT feTT ¥ BiYell qeamel & 9§
GYh el JATERHAT JTURTE YU
TS §aT JTURITeD FEDRID! AR el
AERells HTRIED STRed a8 RIS
g0 | I9 URUETHT FIfice Feie dfbe
U= I [eIHCSd! Heeieh Feef e

HUTEHeT T DISTIFAT HEBTT FRDI 7Y
3T T BISIIAER bl SRESBH, RT 8-
BRISTIIERAT Al P TR fbel e
ST RS B T TR TR TRl Y
PN g A AT Uf T& T SRI7o |

Y. JYU, TR &1 HYR T A1
TEHfT Jell THEHT 8P H IHEMAIC

GITPAR PPl It [AHCSH SITERI
=T IR STl e ARy HfcrEe
TFYFEIGY BT, WS AT B0l @Ioft BrueT
Sl T FEINT TR, It I SMaedd S
el TRISS ol Jarg T DrRid! e
f&s forficea! aiftrpa AT JUgBREATS ol
TETEHT TR IffepT fryafe 7+ o fog
SpEHTd SR JAT HRUGT Frawe 0T _Y
SRae 3T |

3. yicraTiehel B Tl geAifelt
ST ST 9UahT fhedTs ST fAft ST
STHTFTET 15 IR fQUepT 9 BT fehapT

Y~

D! T TETST Ahap! SRga, T
TfciaTeless YaTHHN DIl AFYFER b. 4. ¥
RAT AUGHR G HUHT T AT e
UTH T He YT Re=1 | Tfcrarel GaTepaN
PIHIDT TSR I=I0T (de facto control)
qT 8! FTfiee Fove sfdhs deIl BT
fofcs®T Fsareid, HoT IuAHNT, PRIGRT
Hﬂ@f AT YU dEHT Yadhl cdﬂ-hgm I
BRIBT IRAT QUf HYHT DR 78T FFe ok
T TATE T BRAT URT: GEATID hgo
BRSTdES SfId UfhITdIe SHISUHT &,
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TR T FALATIHIY IFTHAIE SATDR
VEu fovg Rae | qu, dgRe! areT
e THIDT fthew foTewd] Herdred]

TERAT eRIU IRF7B, R FSTeed! SBRT

Tafidt TaRTET (white collar crime) @1 YA
GRIIT ya! QR TRT STURTEE 3o Uave]
DHART TT TSI GRTIEDRIEHIIC Uald
SIfEIepINeD] ST NTen] GYSieh] 4] § Tyeplet

R STHIGASTR T B HU! Bl He e
AT G SRET 31T |

Y. IR ST WUHT Uhacged!
o fHeuear foeg 9 98 dfde Yorelr
TRIT ST T 3N T Hifoes Hifcens wma
o R S @RE T, wifcs T, safae
TR Y STEET S ST T X 3607 forTepT arfiy
TR AfthedTs A8l Wics TRTHT
ST BSNTSHT AISHT SXaTs SRUT foy
TRBT HRISHIT IS Jpap! Aifad T Shewd!
HUT YaTg T AT gRac 3yafs gore
Wl SR | AT Tpfcral PHRIEwH IRdfhe
A1 79 dfehe HulTefier! SOOI R SATHels
OhTSET JATS X Jeheniaadl SRee Hfcae
RS TRIS HepferepT <RI~o+ | FHTI: I
YT DRIEHTS TIdid! PBRR (white collar
crime™) A6 | TRFRY, I IETAqEIC 7UTe
DN [0 GHIEIGY TSPl HYeb! YRR
HeT 97 USIY eRRId 379/ FiasTe! siTsHT
a7 YGFIT STTERAT TR 3TGRTE STORTETRTAT

34  Prof.
(including Victimology), (eighteenth reprint, 2019) p.
149. White collar crimes by their very nature are such
that the injury or damage caused as a result of them
is so widely diffused in the large body of society that
their gravity in regard to individual victim is almost
negligible. It is probably for this reason that till late
these crimes did not attract much attention as they

N.V. Paranjape: Criminology & Penology

do not carry with them any loss of social status of the
offender even if he is caught or detected.
35 TBLU.R0ER, TP Y, FLA.CC3R, Hamur 4.2y

%R

I SGRIYEATS Hidepdiep] Hfdgpel THR
STRTEeP] YA forgu= Al =TI e
Nl SRIB | I8 v wRdlg darea
31eTerdel Noormohmed Jamalbhai Latiwala
vs State Of Gujarat qUT He™T ...if not
national interest, but in view of the rampant
white collar crimes in the field of cooperative
banking business of the State, it can hardly
be denied that it has adversely affected
the economic conditions of the public at
large in general and the class of depositors
in particular whose life saving money is
either deposited or whose livelihood is
dependent on the income of interest.*® =T

~Tep ST TRl <RI | AUTeTepT e oI
fercfer & arféet SR Tl srRTeer
fr&radiar Arufie srfermRET 7 178 Rigar
NCEIICRIE CAENEE RIS ERIEE IENER]
3R TRET SRIST IR STeTeTaTaie THR gu+
Rao |

Q. AT T SR HISSH+1eh
AT (ST FSHGTDT USRI AT TaEATIDH R
SR AT Afchewnele U deil frHaRie!
SITSHT TR IRBFTHT ST JTORTIRID DRIEH
.| TR STURTEHT URFRITCT STORTEEDT el
UIEHTHT Pl AfRhIWR fearcre &y ket

36 Noormohmed Jamalbhai Latiwala vs State Of
Gujarat on 25 March, 2004, https://indiankanoon.org/
doc/937615/




YTl BT UfeT, 0¢ R, JeTRT

qY g 3 FARHT TR 1R 3Mfeie
&Iy G T | feregreadienvur R T gfdfire
ST AT AT 3MTfes fadReT <Ra
YERARSTI PR, PSR, JOd Befl,
(insider trading), AR Yehrl, ST
X ITEHT SRR ST SR IRepT[HT 3MMffeh
PRIER AT: TR g TRl UTge | Ty
JURTHCTS ST DI, AREICHD AT BRI
eI TR DR BT R T & 9
qeoep! 3ATfeh faIepT gl T fdher |
V. WAt IR RS
CEHRI MYl IA5TcTs HeGH WD
PRUT JEIT HYRAT FHIT: DT TR
Y TR T TGN I BRIEHDT JATERAT
A PYRER SEUIST Wi AT TRl
<RI~ | AT F=YHT ...however be noted
that mens rea or guilty mind is an essential

ingredients of every blue collar crime but
many statutes dealing with white collar
crime do not require mens rea in strict

sense of the term.® 9= Jooi@ YUD
U878 | IR, I IISATSIC 77T ARPR

T MR QR FlararAT (Hed TRYe! & F it
=ITRIP IR AT RFD | SfeaTRad qe,
TEIOT QAT RIgFaRael STERAT Hfcrare
GIIHIR Plbict FMUCH HFeie dfbs o
B fficeAT aerRTd Fa=ur (de
facto control) TRY JATORTIG ANSHT SIS AT
ATIRIAR Ufacies Taeigy H.l. ¥
JMARTIE PRI (joint criminal enterprise) TR
MY UST BT, TR TersT I TvTae!
TRINTETE T FepfcdT BYR (white collar

crime)ﬂ?ﬂﬁﬁﬁél’éﬁl
W. T HEl, I Il

ARIAIIR  FIfUeel  Fehwe  dfbs ot
HeA  fefficeare ffd 20¢910319%,
. 3QA0¢0l0¢ BT UH TS TR
Tl mdT Flar  %.4,00,00,000]-
@fa aRrs ®IAN) AT o0c¢olocioy AT
GehT 9§ &TST qihT eepl W aRgw | fafy
05104120 AT AT UftaTiEwsuR TR
TR} HeT Rl Q! SR Afar gl
el ReaT At Ufcraraler <amt arficd Y
R g P! BINGR! SR Jeiad. &

far. SHIPAR FHIGHT D! IReBITHT W]

YUDlel FioTel TRDPI BRI HYY BRIH T

FEIRT JATSl TRY YRR TRl JeTHT 37T T
dR®T (modus operandi), THTITH YR 31Tl
PRIPT STERAT 3~ GRFRFIT BISER] J&T ¥
A3 aRETADT RIS YETAT=—¢fl ¥
P &7 JET<] HRG ST PR
el ST YR ¥ 178 Tple] el &1, IaH]

37 Prof. N.V. Paranjape:
(including Victimology), (eighteenth reprint, 2019) p.
161.

Criminology & Penology

8o

Ao & F <Ra |

R, TRy Ifeeifad  YPRIRETE
vfcarees GaHHR BPlbl, TITEIGY B4,
¥ ReAT UgPR SR BRDT T2 S
<Re 3chlc] SICANIE RIMESHRSEISREIS
foERes Tue! Fogas far e, fe
TfaTEled GaTpaR PIbl, TYEIGY B3,

38 THLU.R00R, 3P IR, 7. 4oy, TR .93




99300 - JUTel TRBR 4. TETG .. T

R RAT FrgpRDT YR dfdhe B TAT FoA
U, 205 Y P TWHT 9 P ISP (7)) TP
oUHT ST TSI T e 11T 8RR
TP T 3Tl SgfId HHEG U e

T qowe dfhe Tre hreaT felficsHT
YUY FSATeld GaTPHR Bldid! FaeRITd
=07 <& wfcraret aFYEEIER LAl of S
G, O G TIadT B Ra!, RAT

Ffchepl AT T ¥ RIS ]
T ol for a1 ] T ST SiT]
oIl fRUPI, (9) TePD! BRISNRD! JTHT

qUGHRel AT ShUfleoedl HEO! Gle,
URASHT 13, TRl JeargeT RIS, K0T
TTH QU XH fo X PYaRTeR b.aT. qer

JTAITHTIST 93T Porl fQydpl ¥ (5F) Port
glde] Suctey RIS ST AN Rl THA
I B Repl SRAT | IR RIS
PP I IAIheb] HUHAT RGT 37T
HfcTaTeless YaHHR Bldhi ¥ TYFEIGY .4,
ol Q. Ul T 94(&) IR AfrRent
ROUHT 9 Y & AfeHT e GOl g, T farep!
SHITEl S8 %0.€R,40,000]- SIRAMT &
TR Teaplet e JRIGE STaTeld UIeale HUe!
thereTT A1 8 feeie! aRaq | T, Hfcare
AT TUGBRe AT SHIETE TG YIS Y
SRS I G NCES I GRCICIR C A S
fFISTepT BepHT HATRIT <RI |

30. 39, RIASD Hlciaral “RAsRIS
M EHHT fabR e, Hfcarel SR
9MHTeT Yoo JASTATH] S T YaTHHR Plebi
el JUDTer TPl TGRT AFHEETGR .3, T

GIIHIR Blbicls TH-GIT T Repl R
o7 9 gfcraTeieet dgh SATORIED B
(joint criminal enterprises) ﬁm‘&lﬂaﬁm}’
TR T AT = FATUT TSP © |

3 9. FEIfY, SKolt ot afcrareT PRauTe
IMTel I BRTOTYHT TESTY TFReT 9T aT
IR PINIAEw [ g8 B9, TR &R
BRISTIIERAT AT P IR fbeT el
ARG NG B 9T ST JRIT IRPT U
PN g He ST Uf & T SRI7o |
T o7 Tl 3T g ST Hfcrarar
YEHHR Blebiepl ATell et ¥ o7 qrefiept
TGRTD! FHTRFAT URepT T JBRT Ieeikd TRep!
<Re=s | UfaTcids 9T JERTATS 3MYR AT
& 9 U STl AT SRUETIAedT & i IBH
foT$ @TTdT B Y TUE Gor! B | qfY,
T SFTTT BeEal Borl BRMT e e

feraTeaT ORepl, fAiSfer SO STIT &R Teebled
geal TR T, TS ATSHT Uit Grefl off
SIS Q8T Brep! ATSHT =T HahTel

R BEgaaT 9l g ST ST AT 3T
ANHT RepT SRF | BT ar, ferarar=eiier
PRI, Dol JdTE ST PRIAT KU e e

HEOT ST TRISTHT T~ JBRT IeeRg R!
SRe® | A8 TERT SceRkd TR I STETATHT
Td REeT ffaw foger <Revs | @
froTep! TthaTe SURRIT B eI el
e SR 989 faR forumr Re=s |

9

IR FRISTT &= TR AT fcardier s
i SRR BFepT “RIIepT AT HichT TaRdar
o1 gftars sRavse ol AR Bdr
<Raar | aef, ufcrardt sRaRIE eFfers S
BYR TAT FAT U, 0€8 DT THI 9Y(§)
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T AT SO . UaT ST 9Y(R)(H)
IR FTRT TRepT hRFeTT AT gaq= HATRI
SR |

3. FRrdEe gfcrarel fRrarm Sefie!
IS ARGl ATdrel frficesre que!
feofere Hgge TR W UG T TR,
SRUT SOUWIITHT ST P Feldl Redblel
STTINT ST STHATS AT g0+ 81T
Il G IETATHT I Rl <RFB | I
SFETETCTHT JARTIET TEIH |Ia! J8RT Jeeid
TR} TeebTet= GrRTae fETeld UTe-e! thefel
Il R SFRANT TEfTE hrg UrS w1 fAfepR
forver aReme | o7 ufcrarel Rrermr Sireft
FfUCe Hawe Sfds TAT Brgy fefficse!
HETE-Eeh T TR FoTeid 3Teighel aebiHT
TGHT ffarre BT |

33. B ufcraret frerm ineh

I1qeT SRITT | g Reeyfemr gfcaret forerm™
Steft AT et SRdar oty gaH T
APTCH JARTIG STETEI UISTHTE dfche R
AT ORI U, 2058 DT GBI 9Y(&) ST
q&I BRGNS & TOTRIDT T S T
TRY U el ATRIS 7 BT SR |

38. M, A gREdes  wfcaret
fareRT ShieftepT ®RT Ao Sefter T_T SreTetad T
AT 20¢ 910319 AT T ! T wferaray
fereRT SefepT Jeg &ai THIUHETE Tt
gcg Al 20¢ 01909 HT 9T qeg <R
3NUDT & | T RARHT BINERT =T A=
Rigrasrala @aferdl orf aafeed 95
(actio personalis moriture cum persona)
T TP UgD | Ay gevEe
ST DD FEIAICTS BT AT
AT uf FE FRBR T BT T R
™l g8 1P I AW ARdE wded

frfficesd! Heme—ged do YHE  gsdlelD
STIPATEIT TeTRIHIT Iod T&h! UIRIBRY
REDIHT HICTEIER JaTHHR PIepI, IR
b4l ¥ RAT TUGHRISID! HGh SATORTMRID
@RI (joint criminal enterprises) &I AT qUf
BT DR g7 T dR 3RUT HaTg T
DR U RIEATRIS ftheg Hel &,
TR T Blgd, HrNdee IRId
WRUS YPfipl W T TeF TP
FHISTE STFDR &I 9 <RI | YR
T TSI ST UDT T JTaT -UTel TRBRA
gt T A g ST wfrareier SRt
SFTHIGTSR IRT DI D! BleAT, T Fa]

O

3icTeidel Girja Nandini And Ors vs Bijendra
Narain Choudhury HUeI J&™T The maxim
“actio personalis moritur cum persona’-a
personal action dies with the person- has
a limited application. It operates in a limited
class of actions ex delicto such as actions
for damages for defamation, assault or
other personal injuries not causing the
death of the party, and in other actions
where after the death of the party the relief
granted could not be enjoyed or granting

39 ! <@l PRI |iedT, 2008, THT 36, I A8
HEPBR, PHISIBRAT a7 FerTasd! fAfr FreiiRor 1 Fe=, g
3¢. 919 97 31T & & o |
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it would be nugatory® W=t =TI T
IUD! UTe76 | FeT faaRTe 8! SrawermT
IRYh oI HfcaTeiep! Jeg AT o Jeieper
- AR HUHT g8 TIU BISERT STiRicd
Wﬂﬁmmqﬁﬁma—a
sfrs‘ua?ézrm"ramaﬁtrﬁﬂw-%ﬁaﬁ—cr
qﬁ%ﬁﬁwmﬂﬁﬁw#ﬁg‘m
T, HeIcht hISTaRY ehrifafer Afee, 2008 @
ST 94¢(9)"" IR Hiferaral iR Srefer
ghb! SRIA & dichl cbe AT ARG fHTET
g1 R |

3Y. TRIEEH Hfraral JIe GTere!
T WD a8 AfIPp YSHT bl
SIRIHT PRIV I&PI, MMl FHBUMeATs T,
ST TRISIA B FRET, Dol R
SR FRFTSTTT STQe, 37 AT pat THYleT
Hel SIFRINT STHIRTT AR UIoqu+ 8lg
I G HSTTH I Wbl RIS | I

G JMUCe Adve dfhs TAT B
ferfrceet aRe arfergd e feare 7 | 1ot
oIl TRITT PRIRC & Poll RABIN T BRI
R R R |

3¢ Aot ST ETa frficsar
aRg  SIfpaoRal HANH  Sod 8!
UETRepIRY Y&PHT HfcrdTEleRs TR e,
PYEEIR .4 ¥ RAT qUgdRisTd! dgh
JNMRT® BT (joint criminal enterprises) @
AT Il HHT TSR T8 FFs ok K0T TaTs
T PRAT TR RIS fthed et
B, T3¢ fh AT @fhers spoft draw
TRY STTHRFHET TS B DAl 8 H PRI AT,
RIS TRl B3, BRNdes  Sfod
WRUS YPfipl S H~1 T2 TAHI b
IFTHINIC STHDHR V&I [T 2RI | YR
T AT S22 UD! T ST AT IRBIRer
gft T TS T e aRErEier SHeRt <
SFTHIGTIR IR B U BlefT F~T Fa]
araverT SRAw | o7 Reerferr wfcrardly AT

STETCATHT JARTIE TEHe |Ia! J8RT el
TNY TeebTet= GoRTAeH Sfeleld UTeeh! thefell
Sl TRY SRR STefeTe T urs e~ RAfdR
ferget &Rg~e | |r), et dihare Suferd
BT IRl T JRIASD  Hicarere!
STRITUTT BYRAT Pri HeTall AREDT HAT I
Rifer_forwat <Re=e | S Hfcrare =T

40 1967 AIR 1124 1967 SCR (1) 93, https://indiankanoon.
org/doc/582191/

41 BN 94¢. TR DT fthep! Jg HUHT T fATeT
&: (%) STETeTSIC PYRER I HTR UITeh! feheh! 4o
EaTPT ST DRI & dlehl I8! FHYY e T
a1 SIRET TqeT: fHHTET 578 |

93

TS ARG &d! SRdaT sl gepaT
ATt JARIIE SfETeld UIede dfhs R
AT TR U, 2068 P IHT 9Y(5) FNRH
&I BRGNS & TOTRIDT T S T
TRY YT AT FATRIS = 5T <RaAT |

30. GREEH Hfdare  SHeauE
QU] EHHT AR e, M i
wie dfbe e WAy forficsHr At
R0gRI0¢I98 IRg TETHDD! WUHT Al
R T 060 AT IASE ddhel AheIRG

YU TRURS  BIEARdS 3Gl e,
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T B 9o ARI HUIARTHDT Holl UaTe
T B, BITFIEIE YdT8 YURI da Poligo
APl ST UfhINd ®UH  RIHT
qUPT, RITETIT Tehlef= STaTRATHT W ST
TRV, Fod GERATIRTTET UT T+ 9T T
feoouf} ¥ YT el TRepT, dfehe PR i
TR TGS FRIY FRPleT FH1g IS w1
o dehlete GoRIe 3feTeld reHT qam
R RF= | 97 gfcarcier o7 ST T
YRIdE el |iel ATER fofve! <Ree | |,
frTepT qoheTe JURRIT BT eIl
AT s8R o R |
gy, ufcrare] eI SUTedr FrTfieet

3icleld YlcHdIC ET% Cb{;l)ﬂ ISR QT‘T,
0§ P IWI 94(8) TAINT 9(Th) TfedT B
AT %.90,0001- (S EIR HYAT) TR &1
TRY U el ATRIS 7 8T SR |

3R. RIS Hfcrarel geAT b3,
P faaR TTef, SIRNET ST A fase
TUD!, AT AHREE 5 I8 HHEwo
&1 R, IRBRIBRT FodTeiss A T
YUHT ATl RABIRGGH T WRepl, ol
TaTE AT PP Ui femar aRedr, AT
0§3 HMEUGRY Q0§¢ HETH Falid
AT FSRIHT 8!, AT A g1 Y
T IRBITAT PRI TP GTel AFPRINSFTAR

Tfe dfhe qoT g foificed!r Tewd
VIRl 3Td XAXD[ Y] Wﬁ?ﬁzﬁé—@:@ |

3¢. ST afcarel sFemNITe SuTedTy
fAfcS®! JaremoRad! HeIHIT Id d8h!
YRIRBRT  pMT  HiHEEs  GaTPIR
Prhi, AYIEIR b4l ¥ RAT AUgDRIeT
AR T HgReh! B! STRHT gof

3MTthet HOTRI UTSIU 81 HiT G FeTelcHT
@ Wl Rew | AN wfareer a9
el GrRIde el el 3TER - forwet
Rg=B | A1, FSTep! qthee IURRIT B
SIERINR R IR IS U CH I I S G
forver <Re=w | defa, T gfcraret oA
P, foafces! Faercrporel Jod dgD!

JUHT STHDR "Ig"l Adeo- Y BUT Ydig Tﬁ
DHRHT U IRAGATRID Afhese Hele
TRAHTES JTef B8, BrNaes Sfed

RATIDIT YSHT V8T SRS |
go. i ufcrardl g .
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CIFCALUSD 16028.00 HIISUT TR He& HIIH
TRARS 9T AT 20 € & 18198 ATYEET T
TR PRy, RIRFT, qmr SoRRreeT
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RRfaT! IR 20 € §194 A% AT ERISHT JTaURT
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Re faewmas ahae fogm aRs
SiferehT &t BRER qMETeT X fagr ferehr
A goERIR ARl At Re Fdes o
TR 3MMEg V&! It oy aarft e 9
RRIT T ST U, 2038 JIeCRId R

ITART AT TRT STTUDT T FRTHT
TATBRU] T R BEYHATHT HH &Il g HHAT U]
A 0041918 AT Ry FAofT ¥ FRFEEREl
BHHGRATET TAT TATARIAT SHIUDT ST
IER gUE W1 98 fSTfehR T |

TR [quell AU ReRIHTD]

UHT fSTeetT G BrIferd ARSHT ¥ qa o]
AT FGARIT 8 Sttt gema T driferd

0%

TheTe fagT Se=amaTfeahT it Midws @ Terer
afaRygare wua! fifT 20941918 @ fofger
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ke Faeee! GNTT g i 3T P gbH
TR IR 3TERRT &+ | TRAT ST UAIRTeeR T &l
YedT JTTRITT 8T AARIewTs HFI-HT gl
&1 TRY fF0RT STqaT &1 | AT 3T W8T &)
HARIED B AT Sl HSHDhDT B | TARITT
P TRIPRATATEOTIT PP oI
ST T ghad! Al B | I=RT
AT T RIeFehT TeehT THITRT Pl HgAcheh!
AT B | AuRSge! Fufaee Aurerer
TR ST RIS WITUDT 7T
8l | Fideesae! 1 U deTi-ep qei et
ARBR & T g1 Re FdeT areT
§IUE WHT T8 T |

Y fquely Aurer Ivg Sl ahde
fagr, arferaehr 2 FuaT g a9 dehed
WeRdpr Afera ol ofex 1 fcdeE
YIRUTETT T &7 | ATET hHHT qRUAeh! ATetT
T Riafier T afsaRveer  Fofgeif
IR &FdT AT qUep! FoRem I e
fASeMeImT I daare Re Foeaer s@
GTAT AFDT BT AR Frafeerd Spar gRu=
TRUBDIET &1 | Y Bt Re Fachewd! &b
& DT JTTAT 8 | T Sdherrs fauafy a8
SRR YT Re e @R gue o+ 989
SFfeR {4 |

SfeaRad sgaa g1 FoRaah
feraR et FrfaRad TerEwrT dfrad w&l fAofr
fegueT <Rat |

(@) g JrarTa R @' dvar
TIhTeTenY AT &Y 2
@FT wu W fiffede ™
ATATITT IGATT AATAT T D,

904

fireas 2 Pt v ar uRreFer @15
WUl (Syndicate) @] TRAT &
Pl BRATEN §1 WIS ?

(M ffoee  Jag gawR SEe
e Sfeafaa SgeaveeT TR
TS B TRAT & HRIT PRAET §T
AT ?

(5) §EAT SAT U, 03%8 =TT Idf
YTPT HRATHT ST WRST T HEATH!
I I WHRT S T B
ATl WRePpRe! frrvfaare g wers ar
HFT ?

(&) e AraafmeT ameer S g
B AT 8IS ?

2. TFd: fde® IR SaaNIRit
BeTthel T UYh &1 aRgdl | e A
Rl demed pieft a9 agartt I fAfo
0gol9RI30 AT Nedl UIRHE drIferd
ARSHT g3/ogo HT AT 9UP!I X gdlsdet
JIARITT IRt Jg fAfd 203413130 AT
FTeetT TR Srafery GaeaT el Sdf U,
2038 I qafsarel Hiex RifFsdhedT ASHT
9glo38lo3Yy AT adl ¥ [T 0€0IRI9%
JRIRN & P AT & qUBT T e
JERT Td fARYeT For= dreidee SRao |
PIeft TR el e R qafseieT T
AR | (JUTS AGh AT ey
Fe 9 ) ATARITT FRIRNDT AT
HUHT BP! RIS | AP FART AP
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g fEdd! ARETT HaeH T AT U fadR
T IGD! Y Ie2d Wbl RIB | AR
™S AT 59T ™ AIRT ATe
eI GRS, AR RIS Jarge!
GI"II&E ?}Izﬂ' SUcTey TRISAHHT IJFNhT 3T
IeIPT /YT Bl T~ Re e 8T I
f‘}lﬁq?*l'%io‘l"'l Cbl‘l\rlldslldéﬁ:gl

3. ggarit |y Sifafee
STRITHDRATAT TR, FATHR ST HdTcTeh
TSI TARAT ZhT I T fAfhR Leprer
FeAT Tdf U, 03% 3R gdl uud
GEATPT AT P HRAT §T A~ T
et 7ot SReAT | T & U, R03%
DI THT ¢ FARTTD! FALRATD! ST T AIBR
T ARIBRITS feuet IRa=5 | v af
U, 203% T TAFRT ARIBRT T=Ter “qTer
WRPReT ATl JTSTUSET AT eI
R Aifpfeger FRBRT wFeus I Twd
iR aifepTeHT T e st
TEFUS” A SB1 (F) HT GRETT WRep!
Ree | SfeaRad oy areraierem o
T TRBR BT T STfBRT dhehT
TITGUDICT TAFRT ARBRIB! ARPR TFRT
fTeetr JMRBRIeT I TR TS 31U U |
AT T & fATEett, 038 @ T 8
HT AT TAThT YU & eaeelT W&l & I
R Y P Ul (9) AT Sdfd! yHgE
T ITf aa= T&8TeT Y& T T B
B | IRFRT T ST U, 2038 PN THT Y Bl
SUSTHT (9) AT “IJ YT~ S YT TeAD
T sifafee STRIfreRaraT waeniid
Y Ao ARAT g B | A AeAT e

0%

B! FTRT ST 78er B8 BT &1 B I
T, SUSHT () AT “IAATeT AfhRE Tl-
3raeT FURT UTH T, SUHRT I ¥ Jafea=
T T B 14 I < SUGHT (3) T “SHeTe
fehRIRE I ATHEIE AT SR T+ A
B T WISUR UfT IS ATHETE AT SR AT
O 1 ] YT Xeh] B |

9. AT e SAT U, 2038 IWM §
a7 UeeY el MUl F¥erTel fFameeT
fJaRoT orET wWiedheT  diideTaed Td
a¥ ST RYBRT PEl YSTSTI vl
TRPT & | AT WHD! SHT 43 DI SUSHT () AT
“SHT ¢ TR FATRT R RIDT TP
TS HvATHT SSLIAT WX TNAT AT DT
HEATRIT TTHAT AT AEATH MY ISeTqDT
vfiiel g TR B BRETE IRHAT a7 T
WHRe ¥yt ™ g1 FRAT R
RISl TIwar AR Sal fHerae T
T GRS T @I B 17 I T D!
& | AT VT ST 98 HT ACATDT fJee I Al
URUTHFHT Sa=elT 83T B | A ST 93
DI IUSHT (9) AT ATl framremoT wrRi
ST T AHBHT 9T 37 Gl HIRUIETST FeefT
ferere g 91 cgavel Wl © | oxgel deRrn
&l U, R03% of A VAR adf g dwer
AT ITRITERRATAT TR ¥ AT
R GRS $-pA™] g1 HIGHdD] IS e
TR B |

Y. IfeeTRad aeTells IR Jelh!
JIAT fIRIUT & FRRT & UF, Q038
TR Tdl 98 AsaTe | T YBdhT “IadrRit
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qe fdfee~ ITRIRIDRATAT FqATRIT ¥
TSI AT 37T BE DT Afeh (Legal
Personality) DT BT & IfhARE FFafID!
ITH, ST, SafeeaRHd T IS Bdl © |
IRITRT HERTtIe] SATheRE ATTeRT ISR T+ e
Y gRApT el pTHED! HIERT TSI BE B & H~T
&P B | AR HED! B AT AT TiRT
e IRPRIE TdeRu RISTH e
B | QAR RBRIDT WP AleTs T
SELTHT BXHR TRAT T 37eh{ AERITRIA T
T TETel ST Iegep! Tfcigpel & TR I
HRATEN TRAT T AT IRDReT fSTD! e
TeTT FRAT T fSfeelT STferepRiet gt
FEDT ST e T a1 @RS T Ja+ SRaT
3TTAT | AT ST IR SRy T+ A=ApHT
T TeeTT SfEPRIGRT Rt Jee! df
GRS a7 fere g1 %=1 <R 3l | Paul
L. Davies & L.C. B. Grover gRT felRga
“Principle of Modern Company Law” =~
fHCTeT ST B HFT USCT Il BT
gfeh & ST&T “Members may come and go
but the company can go on forever. During

the war all the members of one private
company, while in general meeting killed by
a bomb but the company survived- not even
a hydrogen bomb could have destroyed it.”
AT BT feh JfAeB~ &0, FergH=<]
TR §0 | IHCATS BIet RIS TRepT T 3
i BITTGRT A & HaeD | R HeAT &l
Yeforarier adt Y GeelT aft ot 3t Rk
TEE | S for® I el F 3 T JIew /
BTl +f fage TEW | BRI fee g7

0%

T RIe |
§ 99, P Wu-wAre fufsde
TN P IO IO T TN

-

frew, fiesT w1 wrgET fdRR T
SRear | e afaRygar Fufber fFaes
oD AT IIARIT HERTE Sl I e hRoT
TR GRS T I IR ST BT e
AAfTATS Hru=t SEWFT Saf 7 i Jramama
& Rl Rifreded s Y mfoRgaf
PRM S AWTEIeTS ORI JaT Y& T
a2l Al Ui qyelet o s 8!
o= fouel ararRma T=eRmaer faRad
SR STeT foruar SRevs | SRR AUTe
DR, AFFIRYGH! AT 0041918 T AT
fFyofrepT STTEmRAT T8 AT R i qafgR qor
ITARITT A=At A= eeeig AT 00413139
Pl ISP Ui AR AT U U
YR IR I97 3T I8! Tahet JaT
OIS 3T T+ AT Feh=oT TRYeT
< AT RS TRUepT TR fotRaa SrarHT
IeRg U RIS |

9. URIg MR faftremslt Bryan A.
Garner of MU “American Jurisprudence”
o~ Q¥dPHT “A cartel is an association
by agreement of companies or sections

of companies having common interests,
designed to prevent extreme or unfair

competition and to allocate markets...”*

T Ioolkg YUHT RITB | THNT YR

Hdted 3eTeldel Union of India and Others

43 Bryan A. Garner, American Jurisprudence, 2nd
Edition, Vol. 54, page 677
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vs Hindustan Development Corporation
and Others,* (15 April, 1993) AT “The
cartel is an association of producers who
by agreement among themselves attempt
to control production, sale and prices of
the product to obtain a monopoly in any
particular industry or commodity and it
amounts to an unfair trade practice which

society” 3rIfe “fareepT 3rferepier Holhel A%
a7 JaTepT fIeRor 3MYfct X ARIGRT 91 fFrefRor
T T TR FeTIeTTs GRET T Hicreaef
PBI[IE% o WRepT B | A~ sgfciepdier
Tfceueicaed IRTe! ATRAT GREDTeTS
I T HATh! BHICHI AR ITH HS ForHal
RTET %] a7 9T GRS T UTS SHaeR Y& T
SRR N CIISHAREINREREEN N

is not in the public interest.” 3TTdq P
SUCHEHD! Th FH & SR¥fel TSGR
] 9T HTep! I<uTe, faehl ¥ qoegf ar Jamep!
HeelTs =0T T SR e, Tfeh et farey
SN I IRGHAT THTRIBR UTH T AfpaT |
AT et ATST+ep fectenT fauRter g areares

ITATHT U b TEHRehT IRUIT 3TcH-TaTielTs
JNRIBAT T+ I+ &I, TR TADI YR FHISThT
IR SATHDRT 878 AT AR 9T IS |

¢. Sfeaaa Rigra aar scTeda!
ARIRHAD!  MIRAT  Rifrsdheds T\ =
FrRiGT Tt fidd @amRe ufas™ewdr

RS ANl SHSS YT Il

S, 91 BIHD! AT FG TS A fhE<eh!

NPT U~ | A1 IRAT Hdiod JeTeldal
Competition Commission of India Vs Steel
Authority of India & Others® T “Most of
the countries in the world have enacted
competition laws to protect their free market
economies -an economic system in which
the allocation of resources is determined
solely by the supply and demand. The
rationale of free market economy is that
the competitive offers of different suppliers
allow the buyers to make the best purchase.
The motivation of each participant in a
free market economy is to maximize self-
interest but the result is favorable to the

44 Union Of India And Ors vs Hindustan Development
Corpn. And Ors on 15 April, 1993

45 Competition Commission of India Vs Steel Authority of
India & Anr, 2010
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TED! P g3 Hlbo | FORAT P Ui
AT AT qRep! IeuTe a1 fARuET Aerep!
gfoegier o gers NfFsde Al |
P TICT A% a7 el Ieute U IERRUER
TPIIAR HRIH & RifFsde 8 | Riffsde
R PIEelells G AT for TRU amafy Y
AT el & R~ W&e! U1ges | RifFsde
Afth T HRATD! FHEATS SIS SRIeT
faey SRRy a1 faxiy SRERAT 3ar A,
O, g1 ATHT UTH T Seedel Uh™Tel BT
e | Rafrsdhear AR & cgaarit ar
GEAT A T GIS SRIel TS Sl
UTfHeD! AR FeR B T8+ | IRFRT I
T PO T IATGDHD] TG 8, et Pl
[ENEESREICSICISCIEARC SIS AR I I
fIARUTEATS (I=10T 7+ TeheTel fifeiR 1 e |
BT G I FOTRHT AT T TITIAT
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T R Afreaet &9 T HT bl §70 | HaTH,
fafrsdpenr foxi a1 aamaaiRie warefar ol
SORAT THITBPR BT T+ Il faftr

RIS AT X AN fpTaaITHH=aT qE JATHT
ferg farehY feramor ar gart ar fashr fera=orar
3TERIY T T 17 T TR S | I8! Ul

IIIRT a1 HEAT UhareS Hew] 9 BIca]
CH'(:ID dl HdTh[ 3IcHIeT dT fIaRuMT IoIRHAT
UDTTEBR HIIH IeADT AR fAf=T et
T Y TeT FEDHY e | QMMfecer wuHT Rafedhe
T IcAfed &g f=ar war <Rgu amf
HRATHD PUAT RIFSHT I BICeTer SOTRHT HaT
9T AT I<UTEH & fIeRUMHT Tfcredeiien! 3far
TRY TR I dT ATpT IeUTe T faIRorm
UHIRIBR HRE T ST folue! s |
avqa: Rafrsde Y dréere awg a1 dar aie
T FaA WUAT BHIT T UIeH ARGwHdf
ar SUMIHIP! ghery T YT |
YTl ARBR U JTARTT THRIAT 2T
fafredpears Aewar ffr 7 Sudw ol
TRPT IRTD |

R. P WY IR RifFede W
P UM ATTRITT SFaRIr Fo=iTer T oot
a7 et v Gl fOUR Tel, gREd:
AR e P TP el T
el <ReT® | aRe] a1 FdTepl SeuTe aT
feRor T+ <gfeh aT gisHfeT wes gieqat
BRI RIS, SRS ATRBT BYAT ELIaT
ESTC HREI0T UG T, pTfRrpR oot fFaf=ie
RS 3Nells a=ur 7, gfoeodf
eI gR, T AT STHIHRTHE JATS BT
UIcHTE 9] Se9d IUHhT FREMT U,
200 Y o folUa! B | SURAT TRET U, 004
T ST 90 SYSHT () HT “Pet P TP
IeuTe, Y3, art, wsa a frshy fera—ormr

111

ST 9¢ BT GUS () AT “Teb T ierepT o Far
USH T UHpY+aT gt STIRY aT SATITRS
WES! freidiaTe 73k HUTelt, HieT HuTet,
SITAIITAT, WY FUTTEAT AT SXhT FUTTeHT STTTS
AT WETer T g T AT B
B | |Y WTHT T 3¢ B WS (37) o Sfearad
T 9¢ DT TS (S) BT DIEIAE BB
BUHT IRATRT TR © | STHHT GRET U,
200Y HT IR ARG TAT GRS
fEpATeheTTd T <TG, PéteT P IR I<uTeH,
USRS, gart, e a1 faiehl facRurHT rrep!
ST R fuemFaT e FAThT 78 gy
forerRoT a1 gart ar st fRAcRoFT SreRter
&, U UPRID! P HAT UG T T
92 AR a7 TR Fgeh! FiemdieTe I
JuTel! (Syndicate), PIET HUTTetl, 3MTAMTAT,
WY YT} dT ErebT HUTTeT 3T9ITS QT G el
TlT'rfaﬂ'‘NI\'S':I9 "1§"1 H~ YJITNedh|[ B |

9o. RPN, gfeRgef Tae TeIr iR
TREUTU, 0€, 3 I 3 o Tfereuef fiRoge!
TSI T 8 1 FaeAT IRPT B | SUSHI
(9) A1 g G A e Ieare At freror
T 3 carfe a7 ARSI S e ar
frrre=or T SgeTer R R avq ar
AT ST T 317 P+t e feh AT HfRTSHiT
T AT A ST SETIDT Py A
T TRTST GarT” H1 ST TR B | AT BT
B () 2RF () T TR Hfcreqeiets Ffrd
R Frafeer T =T RraeetToetrs e et
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B | Y UAehT ST 3 BT IUSHT () BT TTS (37)
|1 “gp=1 qfey avq aT AT gaTt AT fraRumET
T5p JUTTel! (Syndicate) c‘vIF;rTﬁTI'\?I” FrEitar

IR fITGHT T e TN Hfcrae o
T SIS JANT U, 0 €, ST STICRIY
IR TS T BT 0031¢130 AT IH

T Y TReT & | I ST A T HeTep]
T 91 WRIEReYHT WRE aT f9sht ger frrefRor
™, GRE [Ihiar Ies dlad, SR e
ar =T T oY gRTERRes e RyeT
B | T YTl ST ¢ HT Tl eRice!
TOUINT T e TR B | AT VFebl ST 4
97 ufcreaeiars Fa=or T Seede ufas™
TR a7 et BRI T+ Adh RV B | HT 9
9T Udhalldl PRIER (Exclusive Dealing) T ¥
ST ¢ AT SR FIAT (Market Restriction) T+
TR HRITR T+ e TRUD! & | AR FaRY
TRIT JTATIT AT U, 08% Pl W 9§ ¢
qT gfcreaeicie HUde ATARITT HaT Foare
THO 9 el el © | I8 SYHIH
SIREIOT U 72T TfcRa et TeleT qiT SofR H=ef0T
Vel P ik a1 wfrser wfcedsl Hifd

JIETATEIC, TRATRYT SR UD! & | TR Re
ase ST STfRINTHT favog HEmTH=1 a2
TTIRYGH PRITTITHT (0§ 3-WO0-0§090)
P! IHYURHG favget Re fFoeTr o
3feTelddIe TPIRipR I &1 RifFsde,
PIefore ¥ A I P U feparepery
I T, TRISY, HodTerd T Afeg =
faqafigRaesT AT URATQT SIRT HUDT © | AT
e eea sifeamr SIfa arfar faweg =41
NP TGRYE, T Tl FIRTGaH!
PRIAIFHT (V. B1.Y. 008, 3T 93, 1. 7
R330) UGS WRHRIT s Mg
ITATIT AT U IUHIhTel UTH T+ USeT 3T
Reeplel Al AT Ul B IR TR &
3D ILPl, AT TURCRIY THCHAT Alep
oG STIR W ¥ &fgfcd are &b

a1 =107 T Ieedel P Ui+ O AT Aerep!
WﬂWWW(Syndicate) SN
T TR AT 9 Ud gfcreqeiets F=or
STt Ufas™ MR a1 e dRieTs PRy
TP G |

NG ITIRRIES BT T I IETAdIT
Rygr= gfcdTeT HqUe! UIges | a9l I
TS TURKIRIY X AMTREeATS TR ffesdhe
R PICferSTamTep! HaT fagu aTRicaes 3T,
SHI I ISTAqEe g+ AUl TRPR T

99, J&T v IHEY T fFred
3iferahT SIfd I faeg Y7o TN,
TETTa=] T A-FINGGD! BRI (.

qreg UeielTs FSird TRept SRaa |
9. T P U g AT arep!
fafrsde a1 UamTfRIBReY SSTRAT IRHT T HdT

BLU. 008, gD 92, 7. T RR0) B
TRARY Iy frae-mT JraRITadT =T
IR~ TR @t v fosapy fapTeft aramrTa
AT Tedl ST X SRRl ufga ™ =Y
BT, AT X e Tadha gerd T Tu-

9%

YeRIeD fepraeed! fabe! avg e Jamh!
I X [IaRUET =0T T ¥ FH AT
RITHT T TPRIAD THT UM §B |
TehTRIpRel HfcRTE TS THTH T, SRiel Taf

I SOl 31l (free market economy)
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HeT FHTS F PR FISS | Tl ITa™ATID
SOTRAT T et T < Jrefaw=ia! femueT
qTET JARSS | Tl SUHRhID! ORI av<]
TRIT HaT TTH T+ SIRISR TAT ST RAT! fEda!
V& T e O ¥ AURD! Fa—=Idlells
3R T[N TEH | AUTA ey AR A6
(World Trade Organization) DT TS qUDT
URUETAT TR FIRAT TR ey Tfereaef,
UBIEPR SRAT P Ui+ Tendells 3f<g T
[EERIREIEREARCRICEANICIUIESUERISRC N
g0 | D RifFsde TN P ATTRITT FaH

a7 TSI Ueh3TTaaHT MMfar, e, TR @Re
TET &7 e MR TT&T T A &l AT uTed
RIS g el IeUTer aT fAaRumed ATferd
gfcreTcTy=aT ST JeUTe AT fIoRUr g HOAT
R’ FRI=I T Seeder Ui M,
feTpT a7 CHIATR TRePT & W AT BT
BRETE! T RIS Afch T FfTSHATS UTer TR
RRUITT SINATT g el ! © |

9. IATRT I T JTep Iara a1
feeRor T &gfeh a1 gl Taoe Uiyl
BRI TRIS, TRATS JATBT HYHT I8

T T A Wl fectRad Brfiel
fRIT e T sreTerasTe uf Rifrsde Jaw
o T TR haHd qudT SRaUdler
T PP THTEDRT BrRITaIT T RIS
TrEg DT Beredeh! HUHT ! SRIAT |

93. P GAT a1 ufrsFe Riffsde
(Syndicate) T TRAT HAA &b pedr
PRAEI §O W e U Sefthel
O <R | TURCRIY g% eI JaT oTH T
TTHIRID! FAYT(T Eha! TG T FaL
T TRt eref croIT SR GRE0T O, 2003
o 0T 7 T 90epT R0 | T Ut fafde=T
BH PRIABICTS HYD DA IR TR
ORI A SJARRT TReT & | AT UADT ST
9¢ BT GUS () AT “P1 Afeh aT TRasHe
ufereiens fesr T Seeder ufis™
mRM a1 freq W 7w AT Rt
BT BRATET I&R TR AT P HRATET
™ TRISH @fth a1 ufasEaE ufa g

gIHIC RETUT ST 7+, UehTTehR el it
IUIRG  TIels =0 7, gfoRaef
el a¥q AT Wl IUNRhIHE YIS
hIHHT YT HTEA TF‘T Y HADI B%{Qazﬁ (_"ITﬁ'
SUIHT ERE U, 2004 BT FHT 9 o
NTPT SRIE | AT VDT BT 9 ¢ DI GUS () 7T
TR AT ARG FHg! fremdiaTe =
T, SICT SUTTeTt, STTeidTelt, WY HoTTel aT
CIpT UTTeTT STUTS T FoaTer T g
T~ AT BT T | AT TP BT 3¢ DY
QU (3) o IfectRad BRICTS HYRD! wUHT
AR TR & | Ih VDT THT 8o BT GUS
(%) |7 “ST 3 ¢ BT WUS (37) THITTDT PR
TRHET T AfgATRRE Ue aiawTeT $S a1 e
ARG FUATSRT T ARG BUI R STRAT™T
a7 g AT g T el el © | vef
ar AP TUTell 3OS AT TSI TRAT

HUTA SREFT 7 H~T GIRAT D! |
1 Qb Hepfcrepl W1 SeuTeT &1 faeivur 1+ eafeh
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I D [ FHA IIHIT Yahl] éﬁﬂ?ﬁl
Q4. Yy, IEJAT Tdi U9, Q03%
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defe, dMérs, difgs, aRIR®, smfie,
e gal ™ ArETEET QGwRT T AR
S T Al R IR Seeld
B | Al Vel HROT Sl el Tl |rf
TRRITATS PRATel X ATRID! FHA vl NI
B | Y UADT SHT 9 P IUSHT (9) AT “SPT
3 ST Saf TRTS FEAT FR_ATIET IRAT a7
T 9 TR Tt TR HRAT AT IRHT
VAT ARIBRICT S8l 3§ B9R wudee
STRATT T+ ™ B 91, STERT () AT “ThT
Q ¥ feamae faaRur AUsTEaT Ua=er
AT AevEeay RN @R
SIS U W BN SIREMT T [
B | TR P Aol ST § JeeTg e g Afe
RAPWR ST TR RRIT 9= =iy g S0
T T T FAIoTerTs ST TR B+ 14 9+,
SUSHT (3) AT “SWHT 90 DY IUSHT (3) TR
feame Siftg T wrafua sifigae areT
faRor T FESUTEw a1 Aed gD
Sae A wreftad ueiftert, Wee
T FHARIATS TN SRR ufd T
HHITA STRAMT T T B 1" = gl
RD G | IRFRT AT SHT 92 DI SUSHT (8) AT
“ @T ¢ FHINTT FAFIY SRBRIST TP
AfeTS ATATHY ILIHT BB TRAT aT 37ehT
HRATRIT TTYHET a7 HvRITel ST SEeTdhT
vfciper g TRT BT BRATEN TRAT aT =uTel
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