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2 Anglo-Iranian Oil Company (UK v Iran} ICJ Reports (1952) p. 89, at p. 112, 19 ILR 507 as cited in ANTHONY AUST,
MODERN TREATY LAW AND PRACTICE (2™ ed. Cambridge Univ. Press 2007) at.p. 18.

* The Libyan Oil Arbitrations (1982) BYIL 27-81 cited in Id.

* Draft Articles on the Law of Treaties with Commentaries, Report of International Law Commission to UN, 1966.
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"9 Each of the Parties confirm that this Agreement (and the documents referred to in it) represents the entire

understanding, and constitutes the whole agreement, in relation to this subject matter and supersedes any previous
agreement between the Parties with respect thereto...
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12 3.1.3 no later than twenty-four months from the Agreement Date, effective Generation Project Financial Close,
provided however that, such period shall stand extended upon its expiry by a maximum additional period on one
year if the Companies are unable to achieve Generation Project Financial Close for reasons beyond Companies’
control despite the Companies making diligent and commercially reasonable efforts to achieve Generation Project
Financial Close within such period....

13 3 4 Extension of timelines for compllance with Conditions Subsequent

3.4.1 For the avoidance of any doubt, it is clarified that the applicable timelines for satisfaction of the applicable
Companies Conditions Subsequent by the Companies shall stand extended in the following circumstances:

( E) in case of a Force Majeure Event or Change in Law, in accordance with Section 12 (Force Majeure) and Section
12 A (Change in Law), respectively;

(B) on a day-for-day basis, if the Con'ipanies have not been able to satisfy the Companies Condition Subsequent due
to a breach of this Agreement by GON or a GON Event of Default; or

(C) if Parties agree (in writing) \
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1. Addendum
1.1 Subject to the compliance of the following terms and conditions by the
companies, the timeline to achieve Financial Close shall be extended for
a period of two (2) years from 15 July 2022:
1.1.1 Within six(6) months from 15 July 2022, the Companies shall submit the
concluded Power Sales Agreement (Export PPA) to the Investment Board
1.1.2 Within twenty-three(23) months from 15 July 2022, the Companies shall
submit the concluded Financing Agreement (Financing Documents) with
the Lenders to the Investment Board; and
1.1.3 Within twenty-four(24) months from 15 July 2022, the Companies shall

submit the details for achievement of the Financial Close to the
Investment
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